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Swedish intellectuals form new literature prize in 
Nobel protest  
More than 100 Swedish intellectuals have joined forces to 
form The New Academy a new prize-giving body to award 
a new literature prize as this year’s Nobel Literature Prize 
has been postponed. 
 

Portugal parliament approves new gender change law  
The Portuguese parliament approved a law that will allow 
citizens to change their gender and name from the age of 
16 without a medical report showing “identity disruption”.  
 

Iceland takes up US seat at UN rights council 
Iceland was elected to take up the seat left vacant at the 
United Nations Human Rights Council after the United States 
quit the body over what it charges was anti-Israel bias. 
 

India becomes vice-chair of Asia Pacific region of 
global customs body  
India has become the vice-chair (regional head) of the 
Asia Pacific region of the World Customs Organisation 
(WCO) for a period of two years to June 2020.  
 

Israel passes law to declare that only Jews have right 
of self-determination in the country 
Israel has passed a law to declare that only Jews have the 
right of self-determination in the country. The  law is 
backed by the right-wing government which was passed 
by a vote of 62 for and 55 against and two abstentions in 
the 120-member parliament after months of political 
argument. 

 

Google partners with United Nations to monitor 
human impact on the environment 
The UN Environment Programme has entered into a 
partnership with Google to monitor the impacts of human 
activity on global ecosystems by using sophisticated 
online tools.  

 

4th BIMSTEC Summit to be held in Kathmandu on 30 
August 
The 4th BIMSTEC Summit will be held in Kathmandu from 
30 to 31 August with the main focus of the summit will be 
to increase connectivity between the BIMSTEC nations 
including roads, airways and transmission lines. Poverty 
alleviation is also one of the top priority of the summit. 
 

India tops list of skilled visa immigrants in Australia 
Data released by Australian Bureau of Statistics shows 
India contributed the maximum number of individuals on 
skilled visa. As many as 291,916 Indians migrated to 
Australia between 2000 and 2016, of which 154,012 
individuals have acquired Australian citizenship. India with 
234,395 individuals (19 per cent) bagged the top rank, 
followed by England and China at 160,558 (13 per cent) 
and 146,842 (12 per cent) people, respectively, 

 

India, Rwanda sign eight agreements  
India and Rwanda signed eight agreements following 
delegation-level talks between Prime Minister Narendra 
Modi and Rwandan President Paul Kagame in Kigali. 
 

The two countries signed agreements in the fields of 
Defence, Trade, Agriculture, Leather and allied products 
and Dairy.  

First meeting of India-Bangladesh Joint Committee 
on Border Haats concluded 
The first meeting of the India-Bangladesh Joint 
Committee on Border Haats concluded in Agartala, 
Tripura. During the two-day meeting both sides noted the 
positive impact of Border Haats on the livelihoods of the 
people living in areas adjoining the Haats. 
 

India, Uganda agree to boost economic, defence 
cooperation  
India and Uganda have agreed to boost bilateral 
cooperation in the areas of economy and defence following 
delegation-level talks co-chaired by Prime Minister 
Narendra Modi and Ugandan President Yoweri Museveni.  
 

PM Modi to address the 10th BRICS Summit in 
Johannesburg  
Prime Minister Narendra Modi will address the 10th 
BRICS Summit in Johannesburg, South Africa. The theme 
of this year's summit is, 'BRICS in Africa - collaboration for 
inclusive growth and shared prosperity in the 4th industrial 
revolution'.  

 

India, UK to enhance partnership in research and 
innovation sector  
India and the United Kingdom will enhance their 
partnership in the area of research and innovation which 
was agreed to at the delegation level meeting of 6th India-
Science and Innovation Council in New Delhi.  
 

India, US to hold first '22 dialogue' in September: US 
United States says, it is looking forward to the "two-plus-
two" dialogue with India in New Delhi in September. The 
two countries are closer to signing the long-pending 
foundational agreements that will make it easier for US to 
share classified information and undertake logistical 
activities together. 

 

First Nepal-India Think Tank Summit to begin in 
Kathmandu 
The first Nepal-India Think Tank Summit will begin in 
Kathmandu to foster greater collaboration and knowledge-
sharing among the think tanks of the two countries.  
 
EU moving anti-piracy HQ to Spain after Brexit 
European Union countries decided to move the 
headquarters of the bloc's anti-piracy Atlanta patrols from 
London to the Spanish port of Rota on March 29, when 
Britain exits the EU. The member countries also agreed to 
transfer the London-based Martime Security Centre Horn 
of Africa, which informs shipping about piracy threats off 
Somalia, to the French port of Brest.  

 

 
 

 

NITI Aayog releases First Delta Ranking of 
Aspirational Districts 
The NITI Aayog has released first Delta ranking for 108 
aspirational districts to measure their incremental 
progress across five developmental areas during two-
month period of April and May 2018.  
 

Most improved aspirational districts: Dahod (Gujarat, 
rank: 1st), West Sikkim district (Sikkim, 2nd). 
Ramanathapuram district (Tamil Nadu, 3rd) and 
Vizianagaram (Andhra Pradesh, 4th) and YSR Kadapa 
district (Andhra Pradesh, 5th). 
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More than 19,500 mother tongues spoken in India 
According to the latest analysis of a census data released 
this week, more than 19,500 languages or dialects are 
spoken in India as mother tongues. There are 121 
languages which are spoken by 10,000 or more people in 
India, which has a population of 121 crore. 96.71 per cent 
population in the country have one of the 22 scheduled 
languages as their mother tongue, the remaining 3.29 per 
cent is accounted for other languages. 

 

EC launches app to report electoral malpractice 
The Election Commission of India has launched an 
android-based mobile application named “cVigil” for 
citizens to share proof of malpractices by political parties, 
their candidates and activists when the Model Code of 
Conduct is in force. 
 
Cabinet also approves proposal to expand scope of 
HEFA by enhancing its capital base to Rs. 10,000 cr 
The Cabinet Committee on Economic Affairs, CCEA  
approved the proposal for expanding the scope of Higher 
Education Financing Agency, HEFA by enhancing its 
capital base to 10,000 crore rupees and tasking it to 
mobilise 1 lakh crore rupees for Revitalizing Infrastructure 
and Systems in Education, RISE by 2022. 
 
Cabinet hikes MSP for paddy by a record Rs. 200 
quintal; also approves increase of MSP for 14 Kharif 
crops  
CCEA  hiked the minimum support price for paddy by a 
record 200 rupees per quintal.  
 
The government's price advisory body CACP has 
calculated production cost of paddy at 1,166 rupees per 
quintal. The Minister said the government has raised the 
MSP of paddy (common grade) by 200 rupees to 1,750 
rupees per quintal for 2018-19 season. 
 
Union Cabinet clears DNA profiling Bill 
The Union Cabinet has cleared a Bill that allows law 
enforcement agencies to collect DNA samples, create 
“DNA profiles” and special databanks for forensic-criminal 
investigations. 
 
Uttarakhand HC declares entire animal kingdom as 
legal entities 
The Uttarakhand High Court has declared entire animal 
kingdom i.e. all animals, including avian and aquatic 
species as legal entities with rights, duties and liabilities of 
living person.  
 
ISRO conducts first test of crew escape module for 
India’s manned mission to space 
The Indian Space Research Organization (ISRO) 
successfully conducted test of Crew Escape System that 
provides escape mechanism for astronauts if the launch 
operation is aborted. The crew escape system is being 
developed as part of the proposed human spaceflight 
programme.  
 
UNESCO to set up Design University for Gaming in 
Visakhapatnam 
The United Nations Educational, Scientific and Cultural 
Organization (UNESCO) will set up ‘Design University for 
Gaming’ in Visakhapatnam, Andhra Pradesh.  

 

National Commission for Safai Karamcharis: Cabinet 
approves creation of posts of Vice-Chairperson and 

Member 
Union Cabinet has approved creation of one post each of 
Vice-Chairperson and Member in the National Commission 
for Safai Karmacharis (NCSK). The decision aims at 
optimizing functioning of NCSK and fulfilling desired 
objectives of welfare and development of target group.  

 

AAI to set up Civil Aviation Research Organization in 
Hyderabad 
State-run Airports Authority of India (AAI) is going to set 
up state-of-the-art Civil Aviation Research Organization 
(CARO) at Hyderabad’s Begumpet Airport. For this 
project, AAI has earmarked Rs 1,200 crore which will be 
spent over 12 years for research and development (R&D). 
 
NBWL adds 4 species in Recovery Programme for 
Critically Endangered Species 
The standing committee of National Board for Wildlife 
(NBWL) has recently added four species- Northern River 
Terrapin, Clouded Leopard, Arabian Sea Humpback Whale 
and Red Panda into Centre’s Recovery Programme for 
Critically Endangered Species. They were added on the 
recommendation by Wildlife Division of Ministry of 
Environment and Forests and Climate Change (MoEFCC). 
 
BSNL unveils internet telephony service Wings 
State-owned telecom operator Bharat Sanchar Nigam 
Limited (BSNL) has announced soft launch of its first 
Internet telephony service Wings in India to be rolled out 
from August 1, 2018 

 

Supreme Court once again upholds Chief Justice of 
India as Master of Roster 
The Supreme Court in its latest ruling once again has 
upheld Chief Justice of India (CJI) as ‘Master of Roster’. 
CJI has the exclusive authority to allocate cases to fellow 
judges and is spokesperson of the court. 
 
Government to cash in on defense land, treat 
transactions as capital receipts 
In a major change in the way defense ministry manages 
its land, the Indian government has decided to treat all 
transactions of defense land as capital receipts. With the 
objective of cashing in on the real estate value of defense 
land in major cities and towns, all shops located on the 
property will be asked to pay lease/rent at the current 
market value. 
 
SC open to live-streaming of court proceedings 
The Centre informed the Supreme Court that live 
streaming of court proceedings across the country can be 
undertaken. 
 
Govt announces new model to finance infra projects 
in smart cities 
The union government announced a new Cities 
Investment To Innovate, Integrate and Sustain (CITIIS) 
challenge to identify top projects in 15 of the 100 selected 
smart cities, which will then receive an additional funding 
of approximately ₹80 crore each. 
The new funding will be financed by a €100 million loan 
from the French government’s international development 
agency L’Agence Française de Development (AFD).  
 
HRD Ministry grants Institution of eminence status to 
IIT Delhi, IIT Bombay, IISc Bangalore 
Human Resource Development Ministry granted 
Institution of eminence status to IIT Delhi, IIT Bombay and 
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IISc Bangalore. Manipal Academy of Higher Education, 
BITS Pillani and Jio Institute have been granted institution 
of eminence tag in the private sector. 
 
Gujarat state grants minority status to its Jewish 
community 
The Indian State of Gujarat has granted minority status to its 
Jewish community. This recognition means that Jews will 
get benefits of welfare schemes formulated for religious 
minority communities within the jurisdiction of Gujarat.  
 
Maharashtra and West Bengal are the other states that 
have granted minority status to their Jewish communities. 
 
Govt Gives Green Signal to Net Neutrality, Approves 
New Telecom Policy 

The Telecom Commission (TC) has approved net neutrality 

rules that bar service providers from discriminating against 

Internet content and services by blocking or granting them 

higher speed access. The decision intends to ensure open 

and free Internet in the country.   

 
Some critical applications or services like remote surgery 
and autonomous cars will be kept out of the purview of net 
neutrality framework. 
 
IR-BMS: Indian Railways launches consolidated 
Bridge Management System 
Indian Railways has launched its first consolidated Bridge 
Management System (IR-BMS), a web-enabled IT 
application to store data on its 1.5 lakh bridges.  
 
Andhra Pradesh Government launches Anna Canteens 
Andhra Pradesh Government has launched 60 Anna 
Canteens across the state in the first phase to provide 
subsidized food to urban poor. 
 

Kochi Metro Rail launches India’s 1st AC dormitory  

World-Class executive dormitory accommodation at an 

economical rate is now a reality with Kochi Metro Rail 

Limited (KMRL) opening India’s first exquisite air-

conditioned bed space dormitory at MG Road Metro station. 

 
Indian Army inks MoU with SBI on Defense Salary 
Package 
Indian Army has signed Memorandum of Understanding 
(MoU) with State bank of India (SBI) on Defense Salary 
Package. It is revised version of first MoU between SBI 
and Indian Army signed in 2011 and was renewed again 
in February 2015 to add suited requirements of serving 
soldiers, pensioners and families. 
 
Govt allows photography at all protected monuments 
except Ajanta Caves, Leh Palace and Taj Mahal 
The Archaeological Survey of India  issued an order 
allowing photography within the premises of protected 
monuments and sites, except the Ajanta caves in 
Maharashtra, Leh Palace in Jammu and Kashmir, and Taj 
Mahal in Agra. 
 

India invites US President Donald Trump to be 

Republic Day chief guest in 2019 

Union Government has invited United States President 

Donald Trump to be the chief guest at 2019 Republic Day 

celebrations. The invite was reportedly followed up with 

multiple rounds of diplomatic talks.  

President Kovind nominates four members to Rajya 
Sabha 
President Ram Nath Kovind, made four nominations to 
Rajya Sabha.  
 

Former MP Ram Shakal, ideologue Rakesh Sinha, classical 
dancer Sonal Mansingh and stone artist Raghunath 
Mohapatra were nominated to the Upper House. 
 
Domestic tech security firms get priority in govt. 
purchases  
The Union government has mandated giving preference 
in all public procurement to locally produced cybersecurity 
products where intellectual property rights are owned by 
companies or start-ups incorporated in India. 
 
IIT-Madras unveils “world’s first” remote LEAP 
microscope 
IIT Madras has launched “world’s first” remotely operatable 
microscope that would enable a precise atom-by-atom view 
of a material. The Local Electrode Atom Probe (LEAP) was 
developed in a collaborative exercise involving eight top 
research institutions headed by IIT Madras.  
 

Faster visas for minorities from three nations  
The Union Home Ministry has further liberalized the 
process for granting long-term visas (LTVs) to minorities 
from Pakistan, Afghanistan and Bangladesh. The Home 
Ministry has also reduced the time limit for security 
clearance of applicants from 45 days to 21 days. 
 

National database for gun licence holders  
The Centre will launch National Database of Arms 
Licences system in April next year and provide each 
licensee a unique identification number (UIN) for renewal 
and other purposes. From April 2019, names of all arms 
license holders, new or old, will be included in a national 
database. 
 

ISRO successfully tests High Thrust Vikas Engine for 
GSLV-Mk III 
India’s space agency the Indian Space Research 
Organisation (ISRO) has successfully completed a 
ground test to qualify a high thrust version of its Vikas 
Engine, which is used on all of ISRO’s launch vehicles. 
 

SC directs Centre, States to curb mob lynching 
incidents 
The Supreme Court of India has asked the Parliament to 
consider enacting a new law to effectively deal with 
incidents of mob lynching. The court also passed a slew 
of directions to provide preventive, remedial and punitive 
measures to deal with offences, such as mob violence and 
cow vigilantism. 
 

NSDC, Facebook partner to train youth on digital 
skills  
Facebook and the National Skill Development 
Corporation (NSDC) have entered into strategic 
partnership to train youth and entrepreneurs in the country 
on digital skills.  
 

SAFAR: Most advanced System of Air Quality and 
Weather Forecasting inaugurated in Delhi 
Ministry of Earth Sciences has unveiled state-of-the-art 
Air Quality and Weather Forecast System– SAFAR 
(System of Air Quality and Weather Forecasting) at 
Chandni Chowk in Delhi. It is first of its kind and most 
advanced system in India.  
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TreadWell: IIT Kanpur develops online tool to help 
people deal with mental health issues 
Indian Institute of Technology (IIT) Kanpur has developed 
TreadWill, an online tool to help people cope with issues 
related to mental health.  
 

College principals to have fixed tenures  
The University Grants Commission notifying its 
Regulations 2018 in the gazette said  that college 
principals across the country could enjoy a minimum fixed 
tenure of five years extendable for another term of five 
years on the basis of performance assessment by a 
committee appointed by the (respective) university.  

 

NITI Aayog signs SoI with Lupin Foundation for 
Collaborating in Aspirational Districts  
NITI Aayog and Lupin Foundation signed a Statement of 
Intent (SoI) to collaborate in Aspirational Districts 
Programme. This programme was launched in January 
this year, the ‘Transformation of Aspirational Districts’ 
programme aims to quickly and effectively transform 
some of the most underdeveloped districts of the country. 
 

Kerala tops governance index, Tamil Nadu ranks 
second: Report 
According to the Public Affairs Index 2018 report released 
by the think tank Public Affairs Centre (PAC),  Kerala has 
topped the Public Affairs Index (PAI) for 2018 as the best 
governed state for the third consecutive year since 2016 
among large states. 
 

Among smaller states (with population less than two 
crore), Himachal Pradesh topped the list. 
 

A lawmaker stands disqualified if conviction not 
stayed: Supreme Court 
The Supreme Court of India has said, a lawmaker, whose 
conviction in a criminal case has not been stayed by an 
appellate court, would stand disqualified from the 
membership of the House.   
 
19th Kargil Vijay Diwas celebrations begin at Drass 
War Memorial in J&K 
The 19th Kargil Vijay Diwas celebrations began at the 
Drass War Memorial in Jammu and Kashmir this morning. 
The Kargil Vijay Diwas is celebrated every year for three 
days till 26th July to commemorate India's emphatic 
victory against Pakistan.  

 

Scheme must cover child abuse victims: SC  
The Supreme Court said that a government scheme for rape 
survivors should include child victims of sexual assault. A 
Bench of Supreme court Justices suggested that the 
Compensation Scheme for Women Victims/ Survivors of 
Sexual Assault/Other Crimes-2018, proposed by the 
National Legal Services Authority, include child victims. 

 

Lok Sabha passes Trafficking of Persons Bill, 2018 
The Lok Sabha has passed the Trafficking of Persons 
(Prevention, Protection and Rehabilitation) Bill 2018. The 
Bill provides for the prevention, rescue, and rehabilitation 
of trafficked persons and seeks to establish a National 
Anti-Trafficking Bureau to investigate trafficking cases. 
 
West Bengal Assembly passes resolution to rename 
State as ‘Bangla’  
The West Bengal Assembly has passed a resolution to 
change the name of the State as ‘Bangla’ in three 
languages — Bengali, English and Hindi.  

MyGov, AIM launch ‘Innovative India Platform’  
Atal Innovation Mission (AIM) and citizen engagement 
platform MyGov have launched the online portal ‘Innovate 
India Platform’. Through the portal, users can view, 
comment, share, and rate the innovations crowdsourced 
on the #Innovate India platform 
 

PSUs biggest donors to Clean Ganga Fund  
According to information from the Lok Sabha, nearly 90% 
of the dedicated fund that the Water Ministry has collected 
as part of donations for various projects to clean the 
Ganga is sourced from State and Central government 
public sector units (PSU). 
 

Govt amends definition of hydrocarbon to include 
shale 
The Union government has amended the Petroleum and 
Natural Gas Rules 1959 to include shale in the definition 
of petroleum, a change that would allow private 
companies to explore and produce the resource in the 
blocks they already operate.  

 

Indian Railways Launches “Mission Satyanishtha” a 
Program on Ethics in Public Governance  
In first of its kind event held by any government 
organization, the Indian Railways organized a programme 
on Ethics in Public Governance and Launched “Mission 
Satyanishtha” at a daylong event held at National Rail 
Museum, New Delhi. 
 
Highest UN environmental honor for Kochi airport  
Cochin International Airport Limited (CIAL) has been 
selected for the ‘champion of earth prize -2018’, the 
highest environmental honor instituted by United Nations. 
CIAL is honored for its successful implementation of solar 
energy project to power the Kochi airport.  

 

Parliament passes Fugitive Economic Offenders Bill, 
2018  
Parliament has passed Fugitive Economic Offenders Bill, 
2018 that aims to curb practice of evading criminal 
prosecution by economic offenders fleeing from country to 
evade clutches Indian law by remaining outside 
jurisdiction of Indian courts.  
 
SoftBank partners Paytm to launch payments service 
in Japan 
SoftBank Group Corp said it will launch a digital payments 
service in Japan and has partnered Paytm for the service. 

 

Assam to implement PRANAM Scheme 
The Assam Government will implement the Assam 
Employees Parental Responsibility Norms for Accountability 
Monitoring Act,2017 or PRANAM Act in short from October 2. 
 
According to the Act, completely dependent parents can 
demand 10 per cent of their child’s salary, if the he or she 
is a Government employee.  

 

Dharmendra Pradhan lays foundation stone of skill 
training centre for women 
The Union Minister for Petroleum & Natural Gas and Skill 
Development &Entrepreneurship Shri Dharmendra 
Pradhan laid the foundation stone for permanent campus 
of National Skill Training Institute (NSTI) for Women at 
Mohali, Punjab. 
 

This is the first NSTI Institute for Punjab and only one of 
its kind in India which is exclusively for women.  
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Govt constitutes high level empowered committee to 
revive stressed thermal power plants 
The Government has decided to set up a high-level 
empowered committee headed by cabinet secretary P K 
Sinha and representation from the ministries of railways, 
finance, power, coal and banks having major exposure to 
the power sector to revive stressed thermal power projects.  
 
PM Modi Lays Foundation Of Mobile Open Exchange 
Zone At Noida 
Prime Minister Narendra Modi laid the foundation of 
India's first Mobile Open Exchange Zone (MOX) at World 
Trade Centre, Noida.  
 
LS passes Bill on rape punishment  
The Lok Sabha passed the Criminal Law (Amendment) 
Bill, 2018, that provides for the death sentence for raping 
girls aged under 12 and enhances the minimum 
punishment for rape of a woman from seven years to 10.  
 
 

 
 

 

Banks Board Bureau recommends elevation of 15 
executive directors as MD PSU bank 
The Banks Board Bureau (BBB) has recommended 15 
executive directors to be elevated as managing directors 
(MD) at various Public Sector Banks (PSBs). It was 
headed by former Department of Personnel and Training 
Secretary B P Sharma.  
 

Tata Steel-Thyssenkrup joint venture approved, will 
become second-largest in European steel market 
The Tata Steel board gave the green flag to the joint venture 
with German steel giant Thyssenkrup.  
 

The resultant entity, which will be called Thyssenkrup 
Tata Steel BV, will be the second-largest steelmaker in 
European steel sector after Lakshmi Mittal's ArcelorMittal.  

 

Govt. panel to upgrade data norms  
The Union government has set up a 13-member 
committee to upgrade the norms for computation of 
economic data at state and district level in the backdrop 
of plans to revise the base year for national accounts or 
GDP calculation.  
 

Tax department launches ‘instant’ PAN card service  
The Income Tax Department has launched an ‘instant’ 
Aadhaar-based PAN allotment service for individuals 
seeking the unique identity for the first time. The e-PAN 
facility is only for resident individuals and not for Hindu 
Undivided Family, firms, trusts and companies. 

 

FDI growth hits 5-year low  
According to the latest data of the Department of Industrial 
Policy and Promotion (DIPP), foreign direct investment (FDI) 
in India slowing down with the growth rate of inflows 
recording a five-year low of 3% at $44.85 billion in 2017-18 
 
FPI outflows hits 10-year high at Rs. 48,000 cr.  
Overseas investors have pulled out nearly Rs. 48,000 
crore from Indian capital markets in the first six months of 
2018, making it the steepest outflow in a decade, following 
high crude oil prices and trade war worries. 
 
NRL becomes 1st oil PSU to introduce online legal 
compliance  
Numaligarh Refinery Ltd (NRL) in Assam has become the 
first oil public sector undertaking (PSU) to adopt an online 

legal compliance system by introducing 'Legatrix'. 
Legatrix' is a one stop solution for effectively managing 
the organisations legal and regulatory compliances 
through monitoring control at different levels. 
 

NSE, Nasdaq enter into technology pact  
The National Stock Exchange of India (NSE) has signed a 
technology pact with Nasdaq Stock Exchange to source 
technology for clearing, risk management and settlements.  
 

Committee recommends setting up AMCs for large, 
stressed loans  
The Sunil Mehta Committee formed to look into the faster 
resolution of stressed assets, has recommended the 
creation of an asset management company for the 
resolution of stressed loans worth more than Rs. 500 
crore.  The committee had also laid out a plan to resolve 
SME loans within 90 days. 
 

The report comprises a bank-led resolution process and a 
five-pronged strategy to resolve stressed assets called 
Project Sashakt. 
 

It also proposed the idea to resolve SME loans of less 
than Rs. 50 crore in less than 90 days. 
 

Public steel company SAIL gets new CMD 
The Union government has appointed Saraswathi Prasad 
as Chairman and Managing Director of Steel Authority of 
India (SAIL).  
 

CCI okays Bharti Infra, Indus merger  
The Competition Commission of India (CCI)  has given 
approval to the Mobile infrastructure company Bharti 
Infratel for merging its operations with Indus Towers.  
 

Vedanta to be de-listed as its boss launches bid to 
take full ownership of Indian miner  
Anil Agarwal, the billionaire executive chairman and 
controlling shareholder of mining group Vedanta 
Resources has launched a bid to take full control of the 
company that will result in  its ditching its London listing.  

 

IFC invests $100 mn in M&M arm 
World Bank Group member IFC has invested $100 million 
in Mahindra & Mahindra Financial Services Ltd. (Mahindra 
Finance). This would enable India’s largest tractor 
financier to augment growth by extending loans to 
individuals, including farmers, along with financing small 
and medium enterprises. 
 

Axis Bank CEO gets 7.8% hike in basic pay at Rs 2.91 
cr in FY18  
According to the Axis bank’s annual report for 2017-18,  
Managing director and CEO of Axis bank Shikha Sharma 
saw her basic salary increase by 7.8% to Rs. 2.91 crore 
last fiscal. Her basic salary stood at more than Rs. 2.70 
crore in the preceding fiscal. 
Centre keeps small savings schemes' interest rates 
unchanged for July-September quarter 
The Union government has kept the interest rates on 
small savings schemes, including National Savings 
Certificate (NSC) and Public Provident Fund (PPF), 
unchanged for the July-September quarter. Interest rates 
for small savings schemes are notified on a quarterly 
basis. 
 

Interest on savings deposits has been retained at 4 
percent annually. The interest rate for the five-year Senior 
Citizens Savings Scheme has been retained at 8.3 
percent. The interest on the senior citizens' scheme is 
paid quarterly. 



 

 

Triumphant Institute of Management Education Pvt. Ltd. (T.I.M.E.) HO: 95B, 2nd Floor, Siddamsetty Complex, Secunderabad – 500 003.  
                                                             
Tel : 040–27898195    Fax : 040–27847334    email : info@time4education.com     website : www.time4education.com                          6 
 

Provident Fund (PPF) and National Savings Certificate 
(NSC) will fetch the annual interest rate of 7.6 percent 
while Kisan Vikas Patra (KVP) will yield 7.3 percent and 
mature in 11 months. 
 

The girl child savings scheme Sukanya Samriddhi 
account will offer 8.1 percent rate. 
 

Term deposits of 1-5 years will fetch an interest rate of 6.6-
7.4 percent, to be paid quarterly, while the five-year 
recurring deposit is pegged at 6.9 percent. 
 

25 countries in global banks’ ‘high risk’ list  
China, UAE, Cyprus and significantly, Mauritius, along 
with 21other countries have been tagged as “high-risk 
jurisdictions” by global banks acting as custodians for 
foreign funds which comprise the largest group of 
investors in the Indian stock market. 
 

Sebi-registered foreign portfolio funds invest in India 
through 56 countries. Of these, 25 are now considered 
‘high risk’.  
 

Cryptocurrency trade braces for RBI ban  
The Supreme Court has refused to stay the RBI’s directive 
to banks instructing them to stop all business with entities 
dealing in cryptocurrencies, which means the ban would 
come into effect from July 6, as originally planned. 
 

Amazon to offer ‘launchpad’ for start-ups’ wares on 
Prime Day  
Amazon will provide customers access to innovative 
products and gadgets developed by start-ups during its 
Prime Day, an annual shopping event exclusively for 
Prime members.  
 

CBIC develops GST Verify mobile app to protect 
interest of consumers 
The Central Board of Indirect Taxes and Customs (CBIC) 
has developed mobile app ‘GST Verify’ to protect interest 
of consumers. It is android app to verify if the person 
collecting GST from consumer is eligible to collect it or not. 
The app will allow customers to verify their bill if any GST 
amount mentioned is of genuinely registered person or 
not. This will help consumers to save the amount shown 
as tax from fraudster they are cheating them. 
 

Cabinet approves extension of Scheme of 
Recapitalization of Regional Rural Banks 
Union Cabinet has approved extension of scheme of 
recapitalization of Regional Rural Banks (RRBs) for next 
three years (up to 2019-20). This will enable RRBs to 
maintain minimum prescribed Capital to Risk Weighted 
Assets Ratio (CRAR) of 9%. It will ensure strong capital 
structure and minimum required level of CRAR.  
 

YES Bank gets Sebi nod to launch mutual fund 
business  
Private lender YES Bank has received final regulatory 
approval from the Securities & Exchange Board of India 
(Sebi) to start mutual fund business. This approval is 
subsequent to the Reserve Bank of India's (RBI) approval 
 

NASSCOM opens Center of Excellence (CoE) for Data 
Science and Artificial Intelligence in Bengaluru 
Indian IT industry apex body NASSCOM (National 
Association of Software & Services Companies) has 
opened Centre of Excellence for Data Science and 
Artificial Intelligence (CoE-DSAI) in Bengaluru, 
Karnataka. The centre was set up in collaboration with 
Karnataka Government with an aim to nurture innovation 
in emerging disruptive technologies such as AI and to 
leverage the power of data science. 

RBI cancels licence of Alwar Urban Co-operative 
Bank  
The Reserve Bank of India (RBI) said the licence of Alwar 
Urban Co-operative Bank in Alwar, Rajasthan has been 
cancelled as it is not in a position to pay its depositors in full 
as and when their claims accrue, among other reasons.  
 
HDFC Bank most valuable bank in the emerging 
market outside China 
HDFC Bank has gone past Russia's Sberbank to become 
the most valuable bank in the emerging market outside 
China. HDFC Bank’s current market capitalisation is 
$78.4 billion against Sberbank's $74.4 billion. 
 

Globally, America's JPMorgan Chase is the most valuable 
with a market cap of $353 billion, followed by Bank of 
America at $282 billion. 
 
Govt. asks RBI to track all transactions  
The Union government has asked the Central bank the RBI 
to set up an information technology (IT)-based mechanism 
to keep a tab on all non-cash financial transactions in the 
country. This move is aimed at widening the crackdown on 
black money and following the money trail flowing in and out 
of thousands of shell companies. 
 
IMPS fund transfer doubles to Rs 3.23 lakh cr in FY’19 
Q1  
Transfer of funds through Immediate Payment Service 
(IMPS) crossed Rs. 3.23 lakh crore in the April-June quarter 
of 2018-19, which is almost double the amount recorded in 
the year-earlier period. The IMPS offers an instant, round-
the-clock, inter-bank electronic fund transfer service that can 
be accessed through multiple channels. 
 
India, South Korea sign agreements on trade and 
commerce 
Union Commerce and Industries Minister Suresh Prabhu 
and South Korean Trade Minister counterpart signed 
agreements on trade and commerce.  
Both nations will reduce duties on 11 tariff lines in a bid to 
expand bilateral trade by updating their existing free-trade 
agreement, called the comprehensive economic 
partnership agreement (CEPA).  
 

Bengaluru, Delhi top in startup funding  
According to a report by US venture capital and startup 
database CB Insights, New Delhi and Bengaluru had 
among the highest number of startup investment rounds 
greater than $100 million since 2014.   
Silicon Valley (158), Beijing (128), Shanghai (58) and New 
York (40) dominated these mega-rounds. 
 

Andhra Pradesh again tops in Ease of Doing Business  
According to the third edition of Department of Industrial 
Policy and Promotion’s (DIPP’s) Business Reforms Action 
Plan, 2017, Andhra Pradesh has topped the third edition 
of the government’s Ease of Doing Business index for 
States with a final score of 98.42%. This is the second 
time in a row that A.P. achieved the first rank, while 
Telangana stood second in the final score, Haryana 
bagged the third position.  
 
MPC to continue with 3-day format for monetary 
policy meet 
The Reserve Bank of India  has said it will continue with 
the three-day meeting format of the Monetary Policy 
Committee which decides on the key interest rate, 
commencing on 30th of this month.  
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Google Introduces Launchpad Accelerator For AI, ML 
Startups In India 
Global tech giant Google has now announced Launchpad 
Accelerator India, a new comprehensive mentorship 
programme tailored exclusively for Indian startups that are 
using machine learning (ML) and artificial intelligence (AI) 
to build solutions for the pressing problems in the country. 
 
India Overtakes France As World’s Sixth Largest 
Economy: World Bank  
According to an analysis of data compiled by the World 
Bank, India emerged as the world’s sixth largest economy 
in 2017 with a gross domestic product of $2.59 trillion,  
 

The U.S. is the world's largest economy with a size of 
$19.4 trillion, followed by China ($12.2 trillion) in the 
second place. Japan ($4.87 trillion) and Germany ($3.67 
trillion) are at the third and fourth places, respectively. 
other three countries in the top ten are Brazil (8th), Italy 
(9th) and Canada (10th). 
 
India becomes 69th shareholder of European Bank for 
Reconstruction & Development 
India was formally announced as the 69th shareholder of 
the European Bank for Reconstruction and Development 
(EBRD), paving the way for more joint investment with 
Indian companies across the bank's regions of operation.  
 

Government raises threshold monetary limit for filling 
appeals relating to tax cases 
Union Finance Ministry has hiked threshold monetary limit 
for tax departments to file appeals all three levels of 
appeal — Appellate Tribunals, High Courts, and Supreme 
Court. The move is aimed at significantly decreasing 
taxpayer grievances and litigation burden of tax 
departments in courts and tribunals across the country. 
 

Under new limits tax departments CBDT and CBIC can 
file appeals in ITAT/CESTAT only if the tax amount 
involved is Rs 20 lakh or more, up from Rs 10 lakh at 
present. Moreover, appeals can be filed in High Courts if 
tax amount involved in litigation is Rs 50 lakh (up from Rs 
20 lakh at present). For appeals in Supreme Court, the 
threshold limit has been hiked to Rs 1 crore (from Rs 25 
lakh at present).  

 

NABARD foundation day celebrated on 12th July 
National Bank for Agriculture and Rural Development 
(NABARD) has completed 36 years of service to the 
nation and celebrated the 37th Foundation Day on 12th 
July.  
 

Airtel Bank gets RBI, UIDAI nod to resume taking new 
customers  
Airtel Payments Bank said it has received requisite 
approvals from the Reserve Bank to begin taking new 
customers.  
 

Also, Aadhaar-issuing authority UIDAI has allowed it to 
use the 12-digit unique identification number-based e-
KYC, it said in a statement. 

 

Reserve Bank makes it compulsory to incorporate 
purchaser’s name on the face of payment 
instrumentalities to prevent money laundering 
The Reserve Bank of India has now made it compulsory 
to incorporate the purchaser’s name on the face of 
demand draft, pay order, banker’s cheques and other 
instruments. This is being done to address the concerns 
arising out of the anonymity and to prevent money 
laundering. 

Government sets up task force on ways to reduce 
import 
The Union Government constituted a high-level task force 
under Chairmanship of Cabinet Secretary PK Sinha to 
identify various items and policy interventions to reduce 
dependence on imports.  

 

Haryana top state in per capita revenue collection 
under GST 
Haryana has topped other states in per capita revenue 
collection under GST and is also the fourth highest 
generator of e-way bills in the country. 

 

A K Capital Services leads race to manage India’s first 
debt ETF  
Debt advisory services firm A. K. Capital Services is likely 
to manage India’s first debt exchange traded fund (ETF) 
proposed to be set up for PSUs and public sector banks 
to raise long terms funds from the market.  
 

India to remain fastest growing major economy in 
2019: IMF 
The International Monetary Fund (IMF)'s latest growth 
forecast for the Indian economy stands at 7.3% and 7.5% 
for 2018 and 2019, respectively.  
 

LIC nod for raising stake in IDBI Bank  
The board of Life Insurance Corporation (LIC) of India has 
approved the proposal to buy 51% shares in the state-run 
IDBI Bank paving the way for stake sale in the cash-
strapped lender. 
 

SBI to organise outreach programme for farmers on 
July 18 
Country's largest lender SBI is organizing a nation-wide 
Kisan Mela, an outreach programme for farmers to impart 
financial literacy.  

 

BSE building at Dalal Street gets trademark  
Stock exchange major BSE has secured a "trademark" for 
its iconic building -- Phiroze Jeejeebhoy Towers -- located 
on Dalal Street.  
 

Bank Recapitalisation: Finance ministry approves 
infusion of Rs 11,336 crore in five public sector banks 
The Union finance ministry has approved an infusion of 
Rs 11,336 crore in five state-owned lenders including 
PNB, Corporation Bank and Andhra Bank to help them 
meet the regulatory capital requirement.  
 

Microsoft and Walmart team up to take on Amazon 
Microsoft and Walmart are teaming up for a strategic 
partnership that will take on rival Amazon in both 
technology and retail. Walmart signed a five-year 
agreement with Microsoft for its cloud services, alongside 
new projects focused on machine learning, artificial 
intelligence, and data platforms.  

 

Parliament nod to bill for merger of subsidiary banks 
with SBI  
Indian Parliament has approved the bill to merge six 
subsidiary banks with the State Bank of India (SBI) with 
the Rajya Sabha clearing the State Banks (Repeal and 
Amendment) Bill, 2017.  
 

India fastest growing economy in Asia; on track to 
meet FY18 target: ADB 
The Asian Development Bank (ADB) said that India will 
continue to be the world's fastest growing major economy, 
ahead of China, with 7.3 per cent growth rate in 2018-19 
and 7.6 per cent in 2019-20, today.  
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RBI to issue new 100 Rupee notes with motif of 'Rani 
Ki Vav' 
The Reserve Bank said it will soon issue new 100-rupee 
notes in lavender colour having motif of ‘Rani ki vav' - a 
stepwell located on the banks of Saraswati river in 
Gujarat's Patan.  
 
Repco Micro Finance receives NABARD 2018 award 
Repco Micro Finance Ltd, a non-banking finance 
company promoted by Repco Bank, received Nabard 
2018 award for its service to self-help group (SHG) 
linkage in Tamil Nadu for the fiscal year 2017-18.  
 

Centre Hikes Sugarcane Price by Rs 20/Quintal to Rs 
275/Quintal for 2018/19 Season 
The union government has increased the minimum price 
sugar mills pay to cane growers by Rs 20 per quintal to 
Rs 275 per quintal for the next marketing year starting 
October.   
 

Lok Sabha approves bill to bring back fugitive 
economic offenders  
The Lok Sabha passed the Fugitive Economic Offenders 
Bill, 2018, which seeks to bring back white collar criminals, 
who have fled the country, to face trial in India. The bill will 
empower the centre to seize both local and overseas 
assets of alleged offenders,  
 

The bill seeks to target fugitives for offences exceeding 
Rs.100 crore. The bill will extend not only to loan 
defaulters and fraudsters, but also to individuals who 
violate laws governing taxes, black money, benami 
properties and financial corruption. The bill also provides 
for confiscation of benami properties.  
 

The Enforcement Directorate (ED) will be the apex 
agency to implement the law 
 
NABARD launches South East Asia’s first ever Centre 
for Climate Change in Lucknow 
National Bank for Agriculture and Rural Development 
(NABARD) has launched Centre for Climate Change in 
Lucknow, Uttar Pradesh.  
 
Five oil PSUs sign JV pact for N-E Natural Gas 
Pipeline Grid 
Five central oil PSUs – IOCL, ONGC, GAIL, OIL, and NRL 
have signed agreement for executing 1500 Km North-
East Natural Gas Pipeline Grid. It is a major initiative to 
connect all North-East States to National Gas Grid. It will 
be implemented under Centre’s ambitious Urja Ganga 
Gas Pipeline project. 

 

Govt slashes minimum annual deposit requirement 
under SSY 
Government has reduced the minimum annual deposit 
requirement for accounts under Sukanya Samriddhi 
Yojana to Rs. 250 from Rs. 1,000 earlier. The move will 
enable more people to take advantage of the girl child 
savings scheme. 
 

LS passes Bill on cheque bounce cases  
The Lok Sabha passed the Negotiable Instruments 
(Amendment) Bill that allows a court hearing a cheque 
bounce case to direct the drawer the person who wrote 
the cheque to pay interim compensation to the person 
who filed the complaint. 
 

The interim compensation, to be paid within 60 days of the 
court’s order, can be up to 20% of the value of the cheque.  

India slips 3 ranks in AT Kearney’s FDI Confidence 
Index, out of top 10  
According to an AT Kearney report, India in 2018 has 
fallen out of the top 10 destinations for FDI in terms of its 
attractiveness. India now ranks 11 in the 2018 FDI 
Confidence Index, down from 8 in 2017 and 9 in 2016. 
 

Banks, financial institutions sign an agreement to 
speed up resolution of bad loans 
Nearly two dozen Banks and Financial Institutions, 
including SBI and LIC, have signed the inter-creditor 
agreement (ICA) framework to speed up the resolution of 
stressed assets which are under the 500-crore rupee 
bracket. The agreement will also enable lenders to move 
expeditiously and protects their interest. 
 

The objective of ICA is to resolve stressed assets fast and 
will primarily focus on NPAs in the 50 crore to 500 crore 
bracket. 
 

Karnataka sees 300% jump in FDI inflows, T.N. 
rebounds  
According to data from the Reserve Bank of India (RBI) 
show Karnataka registered the biggest increase in 
Foreign Direct Investment (FDI) last year, as inflows from 
overseas jumped 300% in the 12 months ended March 
2018.  

 

Lok Sabha passes anti-graft amendment Bill  
The Lok Sabha passed the Prevention of Corruption 
(Amendment) Bill, 2018 that seeks to punish bribe-givers 
and bribe-takers. The Bill provides for jail terms of three to 
seven years, besides fine, to those convicted of taking 
bribes and those offering illegal gratification. 
 

Rs 1,750 crore sanctioned under National Dairy Plan  
More than Rs 1,750 crore has been sanctioned by the 
union government under the National Dairy Plan (NDP) to 
enhance productivity of milch animals.  

 

Panel to review third party motor cover costs  
Insurance regulator IRDAI has constituted a 16-member 
committee to examine motor third party insurance pricing 
aspects and make recommendations on the premium 
rates for 2019-20. The committee members have been 
drawn from general insurance companies. 

 
EPFO, ESIC, NPS subscribers grew in double digits in 
May 
According to official payroll data released by the Ministry 
of Statistics, the number of subscribers in the Employees’ 
Provident Fund (EPFO), Employees’ State Insurance 
Scheme (ESIC), and the National Pension Scheme 
(NPS), witnessed double-digit growth in May 2018. 
 
SEBI proposes using UPI to reduce public issue 
timeline 
The Securities and Exchange Board of India (SEBI) has 
proposed allowing investors to use the unified payments 
interface (UPI) while bidding for shares in an initial public 
offer (IPO) to reduce the public issue timeline from the 
current T+6 to T+3. 
 

Facebook market value plunges 119 billion in biggest 
loss in stock market history 
The shares of Facebook plunged in the biggest one-day 
drop in stock-market history. The 19 per-cent drop 
vaporized 119 billion US dollars of the company's stock-
market value, resulting into CEO Mark Zuckerberg's worth 
fall by roughly 16 billion dollars. 
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HCL Tech displaces Wipro as India’s third largest IT 
firm 
HCL Technologies Ltd surpassed Wipro Ltd to become 
India’s third-biggest software services firm in the three 
months, marking the first change in the pecking order of 
the country’s $167 billion information technology (IT) 
outsourcing industry in six years.  

 

Paytm shifts payments bank CEO Renu Satti to new 
COO role  
Paytm has shifted its CEO of 15 months in its payments 
bank to a new role within the organization leaving the 
fledgling enterprise headless for the second time in just 
over a year.  
 

ITC becomes India’s 4th most valued firm in m-cap 
ITC went past Hindustan Unilever to become the country's 
fourth most valued firm in terms of market valuation 
helped by a smart surge in its share price. 

 

Unclaimed Rs. 15,167 crore lying with insurers:IRDAI 
According to Insurance regulator IRDAI data, as much as 
Rs. 15,167 crore amount belonging to policyholders is 
lying unclaimed with 23 life insurers. The regulatory body 
has already asked insurers to take steps to identify the 
policyholders and disburse the claims. 
 

Only 66% of registered firms active 
According to the latest data from the Corporate Affairs 
Ministry reveals almost 66% of the 17.79 lakh companies 
registered in the country were active at the end of June.  

 

Initial RBI nod for Bank of China  
Bank of China — one of the four biggest state-run Chinese 
lenders — has received in-principle approval from the 
Reserve Bank of India (RBI) to open branches in India. 
 

IBBI rejigs norms, specifies timeline for resolution  
The IBBI has notified revised norms for insolvency 
resolution process paving the way for home buyers to 
seek relief as financial creditors, putting in place clear 
timelines to be followed by resolution professionals and 
permitting withdrawal of insolvency applications subject to 
certain conditions. 

 

 
 

Anjolie Ela Menon awarded Kalidas Samman for 
visual arts  
Madhya Pradesh Government has conferred prestigious 
National Kalidas Samman on noted artist Anjolie Ela 
Menon (78) for her contribution to visual arts.  
 

Two Indians among Ramon Magsaysay Award 
winners 
Two Indians, Bharat Vatwani and Sonam Wangchuk are 
among the six winners of this year's Ramon Magsaysay 
Award.  
 

Pradip Chowdhury to receive Mohun Bagan Ratna 
Mohun Bagan 'Ratna', the highest honor of the century-
old club will be conferred on former India international 
Pradip Chowdhury. 
 

 
 
Portugal’s Antonio Vitorino elected Director General 
of UN’s International Migration Office 
Portugal’s Antonio Manuel de Carvalho Ferreira Vitorino 
was elected as next Director General (DG) of International 

Organization for Migration (IOM), an UN Migration 
Agency.  
 

Indian American Seema Nanda appointed CEO of 

Democratic National Committee (DNC) of United 

States 

Indian American Seema Nanda has been appointed as 

the CEO of the Democratic National Committee (DNC), 

the formal governing body for the Democratic Party, 

making her the first from the community to lead operations 

of a major political party in the US.  
 

Vijay Srinivas appointed Director& GM of United India 
Insurance Company 
United India Insurance Company announced the 
appointment of K B Vijay Srinivas as its Director and 
General Manager with effect from July 1.  

 

Andrés Manuel López Obrador Wins Mexican 
Presidential Election  
Andres Manuel Lopez Obrador has been elected as 
Mexico’s new president riding a public revolt against 
rampant crime, corruption and poverty and handing a 
crushing defeat to the business-friendly parties who’ve 
run the country for decades.  
 
Jose Eladio Alcain of Uruguay will be Head UN 
Military Observer Group in India, Pakistan 
UN Secretary-General Antonio Guterres has appointed 
Major General José Eladio Alcain of Uruguay as head of 
the United Nations mission tasked with monitoring the 
ceasefire line between India and Pakistan. 
He will be Head of Mission and Chief Military Observer for 
the United Nations Military Observer Group in India and 
Pakistan (UNMOGIP).  

 
Justice Adarsh Kumar Goel appointed NGT 
chairperson  
Retired Supreme Court judge Adarsh Kumar Goel, was 
appointed as the chairperson of National Green Tribunal.  

 
HRD Minister Prakash Javadekar to inaugurate 17th 
World Sanskrit Conference at Vancouver  
Human Resource Development Minister Prakash 
Javadekar will inaugurate the 17th World Sanskrit 
Conference  to be held at Vancouver, Canada.  
 

The World Sanskrit Conference is being held in various 
countries across the globe once in every three years and 
so far it has been held thrice in India. 
 

India's Satyarup Siddhanta scales world's highest 
volcano, Mt Ojos del Salado 
Satyarup Siddhanta has become the second Indian 
mountaineer after Malli Mastan Babu to climb Mt Ojos del 
Salado, the highest volcano in the world. Satyarup is also 
set to be the first Indian to climb Mt Sidley, the highest 
volcano of Antarctica,  
 

Former diplomat TCA Raghavan appointed as 

Director General of Indian Council of World Affairs 

Former careered diplomat Dr. TCA Raghavan was 

appointed as the Director General (DG) of Indian Council 

of World Affairs (ICWA). He was selected by Governing 

Body and Governing Council of ICWA headed by Vice 

President M. Venkaiah Naidu. The post of DG is 

equivalent to the rank of Secretary to Government of India  
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 PLACES IN NEWS 

Mohammad Kaif announces retirement from 
competitive cricket  
Mohammad Kaif announced his retirement from all forms 
of competitive cricket, almost 12 years after he last played 
for the Indian team. He is well known for his acrobatic 
fielding as for his effective middle-order batting. 
 

Mukesh Ambani Dethrones Alibaba's Jack Ma, 
Becomes Asia's Richest Person  
Billionaire Mukesh Ambani has overtaken Alibaba Group 
founder Jack Ma to become Asia's richest person as he 
positions Reliance Industries Limited (RIL) to disrupt the 
e-commerce space in India. 
 

Ambani's net worth now stands at $44.3 billion as 
compared to Jack Ma's $44 billion wealth, according to 
Bloomberg.  

 

8-year-old yoga champion Ishwar Sharma named 
'British Indian of the Year' 
An eight-year-old Indian-origin schoolboy Ishwar Sharma 
who is the under-11 UK national yoga champion has been 
named the British Indian of the Year for his achievements 
in the field. He was named British Indian of the Year in the 
Young Achiever category at the sixth annual awards 
ceremony held in Birmingham. 

 

Amazon's founder Jeff Bezos becomes the richest 
person in modern history 
According to the Bloomberg Billionaires Index, Bezos's 
net worth topped 150 billion US Dollars, making him the 
world's richest person in decades. Bezos is now far ahead 
of Microsoft founder Bill Gates, with a worth of estimated 
95 billion dollars. 

 

Salman Khan, Akshay Kumar among world’s 100 
highest-paid entertainers: Forbes  
According to a Forbes list, Bollywood actors Akshay 
Kumar and Salman Khan are among the world’s 100 
highest-paid entertainers which has been topped by 
American boxer Floyd Mayweather with earnings of 285 
million dollars.  
 

Prof Anil D Sahasrabudhe Reappointed AICTE 
Chairman 
The union government has renewed the appointment of 
Prof Anil D Sahasrabudhe as the chairman of the 
technical and professional education regulator All India 
Council for Technical Education (AICTE). He joined 
AICTE as Chairman on July 17, 2015. 

 

Doyen Of Hindi Poetry Gopal Das Neeraj Dies At 93 
Legendary Hindi poet and lyricist Gopal Das Neeraj passed 
away in Delhi. He was 93.  He  had also written songs for 
Bollywood films. Gopal Das Neeraj was awarded Padma 
Shri in 1991 and Padma Bhushan in 2007. 

 

Pakistan gets its first woman chief justice of high 
court 
Pakistan has got its first-ever woman Chief Justice of a 
high court. Justice Tahira Safdar was named as the Chief 
Justice of the Balochistan High Court by Chief Justice.  
 
Justice Safdar had made history in 1982 when she 
became the first woman civil judge in Balochistan.  

 

Four Indian-origin names in list of Fortune's 40 young 
influential people 
Four persons of India-origin, including three women, have 
been named by Fortune among 40 of the most influential 
and inspiring young people in business under the age of 40. 

Chief Finance Officer of the US' largest automaker, 
General Motors Dhivya Suryadevara comes in at the 4th 
spot, followed by Vimeo CEO Anjali Sud (14), Cofounder 
and Co-CEO of Robinhood Baiju Bhatt (24) and Female 
Founders Fund founding partner Anu Duggal (32). 
 

Haryana teen Shivangi Pathak scales Mount 
Kilimanjaro 
Shivangi Pathak, who became the youngest Indian 
woman to reach the peak of Mount Everest, has added 
another feather to her cap by scaling Africa's highest 
peak, Mount Kilimanjaro.  
 

Kathleen Baker breaks 100m backstroke world record  
Kathleen Baker set a world record of 58.00sec to win the 
100m backstroke at the US swimming championships. 
 

Imran Khan to be sworn in as Pakistan PM before Aug 
14 
Imran Khan will be sworn in as Pakistan's new Prime 
Minister before 14th of next month. Pakistan Tehreek-i-
Insaf (PTI) is trying to reach out to smaller parties and 
independents to form the next government.   

 
Surendra Rosha named HSBC India CEO  
The Hongkong and Shanghai Banking Corporation 
(HSBC) announced the appointment of Surendra Rosha 
as Chief Executive Officer for HSBC India, subject to 
regulatory approvals.  
 
 
 

42nd session of World Heritage Committee: Four 
sites added to UNESCO’s World Heritage List 
The 42nd session of World Heritage Committee (WHC) 
meeting of United Nations Educational, Scientific and 
Cultural Organization (UNESCO) held in Manama, Bahrain 
has inscribed four cultural sites on the World Heritage List. 
These four cultural sites are Victorian Gothic and Art Deco 
Ensemble of Mumbai (India), Sassanid Archaeological 
Landscape of Fars region (Iran), Hidden Christian Sites in 
Nagasaki Region (Japan) and Sansa, Buddhist Mountain 
Monasteries in Korea (South Korea).  
 
UN declares Colombia's Chiribiquete park world 
heritage site 
The United Nations has placed Colombia's Chiribiquete 
national park on its list of world heritage sites. The park is 
the country's largest and has one of the highest rates of 
plant diversity in the northern Amazon. It is also famous 
for its table-top rock formations known as tepuis, which 
rise out of the forest. It is the ninth site in Colombia to be 
given world heritage status.  
 

Bengaluru to get India's first government run e- waste 
recycling plant  
The country’s first e-waste recycling unit will come up in 
IT capital Bengaluru.  
 

The e-waste recycling unit will be set up by the Central 
Institute of Plastics Engineering and Technology (CIPET).  
 

Jharkhand to set up country's first Khadi mall 
The first 'Khadi Mall' of the country will be opened in 
Jharkhand as handicrafts were being accorded priority in 
the state.  
 

PM Modi inaugurates 'world's largest mobile factory' 
in Noida 
Prime Minister Narendra Modi and South Korean 
President, Moon Jae-in, jointly inaugurated Samsung's 
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35-acre plant in Noida, considered to be the world's 
largest mobile unit.  This plant set up with an investment 
of Rs. 4,915 crore is expected to manufacture around 12 
crore phones a year.  
 

Himachal Pradesh imposes complete ban on plastic 
polythene 
Himachal Pradesh announced a ban on the use of 
thermocol plates and glasses in the state as they were a 
major cause of pollution. The government also banned 
plastic water bottles less than one-liter capacity at official 
functions.  
 

QS World Ranking 2018: Only One Indian City Among 
100 Best Student Cities 
In the rankings for best student cities released by QS 
across the globe, only one Indian city featured. Mumbai 
features at the 99th place as one among the 100 best 
student cities. At the top of the list is London, followed by 
Tokyo and Melbourne at second and third place 
respectively. the top five cities are rounded off by Montreal 
and Paris at 4th and 5th rank. 
 

L&T bags contract to build India's tallest office 
building in Amaravati  
Engineering and construction major Larsen & Toubro 
(L&T) has bagged a prestigious project for the 
engineering, procurement and construction of Head of 
Department (HoD) office buildings at Amaravati, Andhra 
Pradesh. The project has to its credit of being the first 
Steel Diagrid project in India. 
 

Integrated Indian Visa Application Centre Inaugurated 
in Dhaka  
A new integrated state-of-the-art integrated Indian Visa 
Application Centre (IVAC) was jointly inaugurated by 
Home Minister Rajnath Singh and his Bangladeshi 
counterpart Asaduzzaman Khan at Dhaka. 
 

Hyderabad to Host India’s First-Ever International 
Blockchain Congress 
Nucleus Vision, in collaboration with the government of 
Telangana, is launching the first edition of the 
International Blockchain Congress, which will be the 
world’s largest industry-government Blockchain 
conference attended by hundreds of government officials, 
global Blockchain leaders, enterprises, and technologists. 
 

 
 
 

Malaysian Open Badminton: Lee Chong Wei wins 
singles title 
Malaysian veteran Lee Chong Wei has won the Malaysian 
Open Badminton singles title for a historic 12th time. In 
the women's singles final, top seed Tai Tzu Ying from 
Taiwan saw off China's He Bingjiao 22-20, 21-11. 
 

India clinch Kabaddi Masters title defeating Iran 44-26 
India clinched Kabaddi Masters title defeating Iran 44-26 
in the summit clash in Dubai.  
 

The six-nation invitational tournament was organised by 
International Kabaddi Federation.  
 

Rahul Dravid, Ricky Ponting & Claire Taylor inducted 
into ICC’s Hall of Fame  
Former India captain Rahul Dravid , Australian legend 
Ricky Ponting  and retired England woman wicketkeeper-
batswoman Claire Taylor have been inducted into the ICC 
Cricket Hall of Fame for their stupendous achievements 
in international cricket. 

ICC to impose minimum six Tests or 12 ODIs ban on 
ball tampering offenders 
International Cricket Council (ICC) will impose a ban of 
minimum six Tests or 12 ODIs on ball tampering offenders 
as it has now been upgraded as a Level 3 offence as per 
it's new code of conduct.  

 

Anju Khosla, Oldest Indian Woman To Complete 
Ironman Triathlon 
At 52, Anju Khosla has become the oldest Indian woman 
to complete an Ironman Triathlon – one of the toughest 
one-day sporting events.  
 

Dipika Pallikal to represent Asia in CGF AAC  
Squash player Dipika Pallikal has been appointed as 
Asia’s representative in the prestigious Athletes Advisory 
Commission of the Commonwealth Games Federation 
(CGF).  
 

Gymnastics World Cup: Dipa Karmakar clinches gold 
medal 
India's premier gymnast Dipa Karmakar clinched a gold 
medal in the vault event of FIG Artistic Gymnastics World 
Challenge Cup at Mersin in Turkey. Dipa Karmakar 
scored 14.150 to win gold. 
 

Sebastian Vettel wins British GP 
Sebastian Vettel won the British Grand Prix for Ferrari to 
deny Lewis Hamilton a fifth successive home victory and 
move eight points clear at the top of the Formula One 
standings.  
 

Hima Das creates History: Bags Gold at IAAF U20 
World Championship 
18-year-old Indian runner Hima Das created history on by 
becoming the first-ever Indian woman to win an athletics 
gold on the international stage. 
 

Angelique Kerber stuns Serena Williams to win 
maiden Wimbledon title 
Angelique Keber stunned seven-time champions Serena 
Williams 6-3, 6-3 in the final to claim her maiden 
Wimbledon title. 
 

Kerber has become the first German women's singles 
champion at Wimbledon in 22 years. The last German to 
do so was Steffi Graf in 1996. 
 

Elevanil wins gold in junior shooting meet 
Young Indian shooter Elavenil Valarivan claimed the 
women's air rifle gold medal in the 28th Meeting of 
Shooting Hopes junior international championship in 
Plzen, Czech Republic. 

 

France lifts their second World Cup Football title 
France have lifted their second World Cup Football title. 
In a thrilling final, they defeated Croatia 4-2.  
 

Qatar will be hosting the next FIFA World Cup in the year 
2022. Qatar would be the first Arab country to host the 
World Cup and it would be the first time the World Cup 
would be held in the Middle East region. 
 

Novak Djokovic lifts his fourth Wimbledon Men's 
Singles title 
Serbia's Novak Djokovic has lifted his fourth Wimbledon 
Men's Singles title. In the final, he defeated South Africa's 
Kevin Anderson in straight sets 6-2, 6-2, 7-6. He had 
earlier won the title in 2011, 2014 and 2015. 
 

Thailand Open badminton: PV Sindhu loses to world 
champion Nozomi Okuhara in final 
P V Sindhu’s suffered a straight-game defeat against 
Japan’s Nozomi Okuhara in the summit clash of the USD 
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350,000 Thailand Open World Tour Super 500 badminton 
tournament.  
 

Chennai to host World junior squash from July 18  
Chennai will host the WSF-World junior (under-19) 
individual (boys and girls) and biennial boys’ team 
championship at the ISA courts and Express Avenue Mall 
from July 18 to 29.  
 

This is the third time the tournament is being held in 
Chennai, the previous ones in 2002 and 2009. 

 

Ramesh Powar appointed as interim coach of Indian 
women's cricket team  
Former off-spinner Ramesh Powar has been appointed as 
the interim coach of the Indian women's cricket team until 
the BCCI finds a suitable replacement for Tushar Arothe.  
 

7th World Junior Wushu championships: India bags 9 
medals - 4 Silver and 5 Bronze 
India bagged 9 medals which includes 4 Silver and 5 
Bronze - in the 7th World Junior Wushu championships 
held in Brasilia, Brazil.  

  

Sagar Kashyap makes history at Wimbledon 
Sagar S. Kashyap, an AITA official, became the first-ever 
Indian and Asian to officiate as a chair umpire in 
Wimbledon— during the junior boys’ singles final. 

 

Sotteville Athletics Meet: Javelin thrower Neeraj 
Chopra bags Gold   
India's ace javelin thrower Neeraj Chopra has bagged a 
Gold medal at the Sotteville Athletics meet in France. He 
claimed the top honours by throwing 85.17 metres.  
 

Kohli touches career-high 911 points in ICC ODI 
rankings  
India captain Virat Kohli strengthened his position at the 
top of rankings released by the International Cricket 
Council (ICC) for batsmen by touching a career-high 911 
points,  
 

Zaman's double ton helps Pakistan crush Zimbabwe 
by 244 runs 
Fakhar Zaman became the first Pakistan player to hit a 
double century in one-day internationals as Pakistan 
crushed Zimbabwe by 244 runs to go 4-0 up in their ODI 
series. Zaman smashed 210 not out from 156 deliveries,  

 

Tokyo 2020 introduces names of mascots for 
Olympic, Paralympic Games 
Japan has unveiled the names of its mascots for the 
Tokyo 2020 Olympic and Paralympic Games. 
Blue and white checked character "MIraitowa" 
(pronounced miray-towa) combining the two Japanese 
words of "Mirai" (future) and "towa" (eternity) -- will appear 
at the Olympic Games. 
 

Badminton: Lakshya wins Asian junior crown  
Lakshya Sen became only the third Indian shuttler to secure 
a gold medal at the Badminton Asia junior championships 
after defeating World junior champion Kunlavut Vitidsarn of 
Thailand in straight games in the final.  
 

Manu-Sumeeth retain Lagos International title 
Defending champions Manu Attri and Sumeeth Reddy 
retained the men's doubles title at the Lagos International 
badminton tournament.  
 

Lewis Hamilton Wins German Grand Prix 
Lewis Hamilton took victory in a sensational Formula 1 
German Grand Prix while his title-rival Sebastian Vettel 
crashed out as a rain storm struck the Hockenheim circuit.  
 

Chhetri, Kamala get AIFF honours 
Sunil Chhetri has been declared the 2017 Player of the 
Year by the All India Football Federation (AIFF). He was 
chosen for his domestic and international performances 
and excellent conduct on and off the field. The Woman 
Player of the Year award was given to Kamala Devi. 
 

Pavard's stunning strike against Argentina voted best 
goal of FIFA World Cup  
Frenchman Benjamin Pavard's stunning strike against 
Argentina has been voted the best goal of the FIFA World 
Cup that was held in Russia recently. France went on to 
win the game 4-3, before beating Croatia, 4-2 in the Final. 
 

Gregory is ISL coach of the year 
John Gregory, the Chennaiyin FC head coach, has 
bagged the ISL Coach of the Year award instituted by the 
Association of Indian Football Coaches (AIFC).  
 

Indian women's compound archery team reaches 
world rank 1 
Indian women's compound archery team created history 
by becoming the world rank one side in the category. The 
team is six points ahead of Chinese Taipei team.  

 

Sourabh Verma lifts Russian Open Badminton trophy  
Indian shuttler Sourabh Verma lifted the Russian Open 
Badminton trophy. In the title clash, Sourabh beat Japan's 
Koki Watanabe, 18-21, 21-12, 21-17, and win his first title 
of the season.  
 

International Army Games 2018 declared open in 
Moscow 
The International Army Games 2018 at Patriot Park in 
Moscow region was declared open. Indian teams are 
taking part in two major competitions-- Tank Biathlon 
event at Alabino ranges, Moscow region and Elbrus Ring 
competition in Caucasus mountains.  
 

WSF-World Junior Squash team championship: 
Egypt beat England to win boy's title  
Egypt defeated England, 2-0 to win the boy's title at the 
WSF-World Junior Squash team championship in Chennai.  
 

Former cricketer Kapil to represent India in golf  
Former India captain Kapil Dev will represent the country 
once again, 24 years after his retirement from competitive 
cricket, but this time it is in golf. He has made it to the Indian 
golf team that will take part in the 2018 Asia Pacific Seniors.  

 

Johnson wins Canadian Open  
World No.1 Golfer Dustin Johnson won the Canadian 
Open title for his third victory of 2018. The win was the 
19th title of his career PGA Tour victory and joining some 
elite company in the process. 
 

 
 

30 June: International Day of Parliamentarism 
The International Day of Parliamentarism is observed 
every year on June 30 across the globe with an aim to 
recognize role of parliaments in national plans and 
strategies and in ensuring greater transparency and 
accountability at national and global levels. 

 
International Day of Cooperatives- July 7 
The International Day of Cooperatives (IDC) was 
observed on July 7 (first Saturday of July) across the world 
to promote co-operative model as it contains core aspects 
of sustainable development and is based on ethical 
values and principles. The 2018 theme of the Day was 
‘Sustainable societies through cooperation’. 
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Scientists claim to have discovered the world's oldest 
colour 
International research led by the Australian National 
University (ANU) scientists claim to have found the oldest 
colour ever discovered. The historic hue is 1.1 billion years 
old and was found in rocks deep beneath the Sahara desert 
crushed the billion-year-old rocks to powder, 
 

World Population Day observed on July 11 
World Population Day is celebrated on July 11th every 
year to spread awareness and discuss issues related to 
population growth. The theme of World Population Day 
2018 is ''Family planning is a human right''.  

 

India’s genetically modified crop area fifth largest in 
world 
According to the International Service for the Acquisition 
of Agri-Biotech Applications (ISAAA) latest ‘Global Status 
of Commercialized Biotech/ GM Crops in 2017’ report, 
India with 11.4 million hectares (mh) has world’s fifth 
largest area cultivated under genetically modified (GM) 
crops in 2017.  

 

Forbes Releases 2018 List of America's Richest Self-
Made Women 
Diane Hendricks, cofounder and chairman of ABC Supply, 
the nation’s largest roofing distributor, reclaims the top 
spot on list of America’s most successful women 
entrepreneurs, with a net worth of $4.9 billion. Marian 
Ilitch, worth $4.3 billion, falls to the No. 2 spot. 

 

First-Ever Colour X-Ray On A Human Performed In 
New Zealand 
New Zealand scientists have performed the first-ever 3-D, 
colour X-ray on a human, using a technique that promises 
to improve the field of medical diagnostics.  
 

World Youth Skills Day 2018 observed on July 15 
World Youth Skills Day is being celebrated globally on 
15th July every year. This day is celebrated to increase 
awareness on the importance of investing in youth skills 
development.  

 

China to launch 300 low-orbit satellites to provide 
worldwide communication services 
China is planning to launch 300 low-orbit satellites to 
provide worldwide communication services, with the first 
in the series to be launched later this year.  

 

Nelson Mandela International Day-July 19 
Nelson Mandela International Day 2018 marks 100 years 
since the birth of Nelson Mandela (18 July 1918). The 
Centenary is an occasion to reflect on his life and legacy, 
and to follow his call to “make of the world a better place.”  
 

Twelve New Moons Discovered Orbiting Jupiter  
Astronomers have discovered 12 new moons orbiting 
Jupiter, bringing the total to 79. Jupiter's 79 moons make 
it the most orbited planet in the Solar System.  

 

World's first artificial meteor shower to light sky over 
Japan in 2020 
A Japanese company which claims it can produce 
shooting stars on demand has said it will create the 
world's first artificial meteor shower in 2020. Tokyo-based 
start-up ALE said it is in the final stages of building two 
micro-satellites - each programmed to carry and release 
400 tiny pellets anywhere, anytime and in any colour. 

 

Facebook To Launch Its Own Internet Satellite In 2019 
Facebook has confirmed it is working on a new satellite 
project, named Athena, that will provide broadband 

internet connections to rural and underserved areas. The 
company aims to launch satellite in early 2019.  
 

IAF to participate in multinational exercise in 
Australia 
An Indian Air Force contingent landed at the Darwin Air 
Force Base in Australia to participate in a multinational air 
exercise.  
 

Mars making closest approach to Earth in 15 years 
Mars will make the closest approach to Earth in the last 
fifteen years, next week. The two planets will be just 57.6 
million kilometres apart on 31st July.  

 

New strain of Ebola virus discovered in Sierra Leone 
Researchers working in joint US-West African study 
funded by US Aid have discovered new strain of Ebola 
virus in bats in northern Bombali region of Sierra Leone. It 
has been named as Bombali virus strain, after district 
where it was found.  

 

India to develop model to give flash floods warning to 
Asian nations: WMO 
World Meteorological Organization (WMO) has 
designated India as nodal centre for developing 
customized model to issue advance warning of floods to 
Asian countries, including Vietnam, Sri Lanka, Myanmar 
and Thailand. The model will be called as Flash Flood 
Guidance System.  
 

Blood Moon 2018: Century’s longest lunar eclipse of 
1 hour 43 minutes seen 
Blood Moon 2018 or century’s (2001 AD to 2100 AD) 
longest total lunar eclipse of 1 hour 43 minutes occurred 
on July 27-28, 2018. The partial eclipse of Moon began 
on July 27, 2018.  
 

July 28: World Hepatitis Day 
The World Hepatitis Day is being observed every year on 
July 28 around the globe to spread awareness about viral 
hepatitis. The theme for World Hepatitis Day 2018 is 
“Test. Treat. Hepatitis”. 

 

Assamese film wins 3 top awards at US fest 
Assamese film "Xhoihobote Dhemalite" ("Rainbow 
Fields") bagged three top awards at the 3rd Love 
International Film Festival including best movie. 

 

Iran's currency in free fall as American sanctions loom 
Iran's currency is continuing its downward spiral as 
increased American sanctions loom, hitting a new low on 
the thriving black-market exchange. The Iranian rial fell to 
112,000 to the dollar from 98,000 to one US dollar.  
 

World Day against Trafficking in Persons observed on 
July 30 
The World Day against Trafficking in Persons is observed 
on 30 July every year.  
 

Asia's first patent arbitration center to open in Tokyo 
Asia's first arbitration center specialized in intellectual 
property is slated to open in Tokyo in September to 
resolve the growing number of disputes in the region. 
 

Nigeria replaces India as the Country with the most 
extreme poverty 
Nigeria has replaced India as the country with the largest 
number of people living in extreme poverty surviving on 
less than $1.90 a day according to new data from the 
World Data Lab. 
 

Abu Dhabi 'smartest city' in Middle East 
Abu Dhabi, capital of the United Arab Emirates (UAE), has 
topped the list of "smart cities" in the Middle East and Africa. 


