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CURRENT AFFAIRS CAPSULE (JUNE 2018) 
 

 
 

• India among top 5 nations in e-waste generation: 
ASSOCHAM 
 

India continues to be among the top five countries 
generating e-waste, an ASSOCHAM-NEC recent 
stud. The other countries topping the chart of e-waste 
generation are China, USA, Japan and Germany.  
E-waste generated in India is about 2 million TPA, the 
quantity that is recycled is about 438,085 TPA 
 

• India to Get Asia’s First 13 ‘Blue Flag’ Beaches 
 

Around 13 Indian beaches will be conferred with the 
Blue Flag certification—awarded to beaches that  
are environment-friendly, clean, and well-equipped 
with international-standard amenities for tourists.  
The beaches of Odisha, Maharashtra, and a few 
other coastal states, will be the first, in India and in 
Asia, to get the Blue Flag certification. 
 

The Chandrabhaga beach, on Odisha’s coast, was 
incidentally the first to complete the tag certification 
process 
 

• Berne Convention: India submits declaration 
 

World Intellectual Property Organization (WIPO) has 
notified declaration submitted by Indian relating to 
Article II and III of Appendix to Paris Act (1971) related 
to Berne Convention for Protection of Literary and 
Artistic Works. The declaration will enter into force, with 
respect to India from March 28, 2018. It will enable India 
to avail itself faculties provided for Article II and III of the 
Appendix to Berne Convention for 10 years period that 
will expire, on October 10, 2024. 
 

• 5 countries elected as non-permanent members 
of UNSC 
 

United Nations General Assembly (UNGA) elected 
South Africa, Indonesia, Dominican Republic, 
Germany and Belgium as non-permanent members 
of UN Security Council (UNSC). They will have two-
year term beginning January 1, 2019. 
 

• India to host first BIMSTEC war games 
 

India will host the first military exercise of the 
BIMSTEC (Bay of Bengal Initiative for Multi-Sectoral 
Technical and Economic Cooperation) group 
focusing on counter-terrorism in September. The 
exercise is scheduled to be held in Pune in the 
second week of September. 
 

BIMSTEC was set up in 1997 and includes India, 
Bangladesh, Bhutan Myanmar, Nepal, Sri Lanka and 
Thailand. 
 

• Surya Kiran-XIII: India-Nepal joint military 
exercise concludes  
 

The armies of India and Nepal concluded their 14-day 
long joint military exercise ‘Surya Kiran’ in 
Pithoragarh of Uttarakhand, wherein the troops learnt 
the tricks in conducting operations to counter 
terrorists. Troops of both the countries participated in 
a joint training based on counter terrorist operations. 

Over 300 soldiers from both the countries took part in 
this exercise. 
 

• Japan adopts economic plan that allows more 
foreign workers 
 

Japan's Cabinet has adopted an economic plan that 
would allow more foreign workers as the rapidly aging 
country seeks to make up for its declining workforce. 
Under the plan, Japan would relax visa requirements 
in sectors facing severe labor shortages such as 
nursing care, agriculture, construction and transport 
new categories it would start accepting in addition to 
highly skilled professionals. 
 

The workers would be allowed to stay in the country 
for only up to five years as visitors, not as immigrants.  
 

• NASA's record-breaking astronaut Peggy 
Whitson retires 
 

NASA's record-breaking astronaut, Peggy Whitson, 
retired less than a year after returning from her last 
and longest spaceflight. She spent more time off the 
planet than any other American, 665 days over three 
space station missions. She is also the world's most 
experienced female spacewalker, with 10 under her 
spacesuit belt. 
 

Whitson was the first woman to command the 
International Space Station, holding the position 
twice, and the oldest woman ever to fly in space. 
 

• SAARC fund to launch 80 social enterprise 
programme in all 8-member nations 
 

Bhutan-based SAARC Development Fund will soon 
be launching a social enterprise development 
programme (SEDP) to fund 80 entities annually 
across the 8-member states including India 
 

SDF would create access to financial services which 
can in-turn boost job creation, raise income, reduce 
vulnerability and increase investments in human capital 
in -- Afghanistan, Bangladesh, Bhutan, India, Maldives, 
Nepal, Pakistan and Sri Lanka (SAARC members).  
 

• India has trade deficit with 10 Regional 
Comprehensive Economic Partnership (RCEP) 
members 
 

India had trade deficit with as many as 10-member 
countries, including China, South Korea and 
Australia, of the RCEP grouping of 16 nations which 
have been negotiating a mega trade pact since 
November 2012.  
 

India's trade deficit -- the difference between imports 
and exports -- with seven countries (Indonesia, 
Thailand, China, Japan, South Korea, Australia and 
New Zealand) of RCEP has in fact increased in 2017-
18 as compared to the previous fiscal.  
 

• The Regional Comprehensive Economic 
Partnership (RCEP) bloc comprises 10 Asean group 
members (Brunei, Cambodia, Indonesia, Malaysia, 
Myanmar, Singapore, Thailand, the Philippines, Laos 
and Vietnam) and their six FTA partners - India, China, 
Japan, South Korea, Australia and New Zealand.  
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• Canada lawmakers vote to legalize cannabis 
 

The Canadian Parliament has passed a bill to legalize 
cannabis that would make Canada the first G7 
country to allow free consumption of the mind-altering 
drug. The bill was passed by 205 votes to 82 in the 
House of Commons. The legislation must now pass 
the Senate, and receive royal assent by the Governor 
General before becoming law, likely by September.  
 

• US withdraws from UN Human Rights Council 
 

The United States withdrew from the United Nations 
Human Rights Council accusing the body of a chronic 
bias against Israel, a move that activists warned 
would make advancing human rights globally even 
more difficult.  
 

• United Nations Human Rights Council is a 47-
member body, created in 2006 and based in Geneva, 
Switzerland. 
 

Office of the United Nations High Commissioner for 
Human Rights Zeid bin Ra’ad Zeid al-Hussein 
 

• Eurozone declares Greek crisis as over  
 

Eurozone ministers declared the end of the Greek 
debt crisis after agreeing debt relief and a big cash 
payout for Greece, part of a broad bailout exit deal 
that will close eight years of financial rescues for 
cash-strapped country.  
 

Greece: 
President: Prokopios Pavlopoulos 
Prime Minister: Alexis Tsipras 
Capital: Athens 
Currency: Euro 
 

• World's largest multilateral naval exercise 
RIMPAC to begin off Hawaii  
 

The world's largest multilateral naval exercise Rim of 
the Pacific (RIMPAC) will begin at Hawaii in the 
Western Pacific Ocean. The two-month long biennial 
exercise is likely to be attended by navies of 26 
countries including India. 
 

Indian Naval Ship Sahyadri has already reached the 
Pearl Harbour in Hawaii to participate in the 26th 
edition of RIMPAC exercise.  
 

• India most unsafe for women: poll  
 

According to a poll conducted by the Thomson Reuters 
Foundation, India has been ranked as the most 
dangerous country out of the world’s 10 worst countries 
for women, behind Afghanistan, Pakistan and Somalia.  
 

India was followed by Afghanistan, Syria, Somalia, 
Saudi Arabia, Pakistan, Democratic Republic of Congo, 
Yemen, Nigeria and the U.S. The same poll conducted 
in 2011 had placed India at the fourth place. 
 

• Global Environment Facility (GEF): India 
increases grant from $12 million to $15 million 
 

India announced to increase its grant to Global 
Environment Facility’s (GEF) new four-year 
investment cycle, known as GEF-7 from $12 million 
to $15 million. It was announced at the GEF Council 
meeting held at Da Nang, Vietnam and approved a 
$4.1 billion replenishment of GEF-7. 

GEF serves as financial mechanism for following 
conventions: 

• Convention on Biological Diversity (CBD)  

• United Nations Framework Convention on  
  Climate Change (UNFCCC)  

• UN Convention to Combat Desertification  
  (UNCCD)  

• Stockholm Convention on Persistent Organic  
  Pollutants (POPs)  

• Minamata Convention on Mercury.  
 

• Pakistan placed on ‘grey list’ by FATF 
 

The Financial Action Task Force (FATF) has placed 
Pakistan on the ‘grey list’ for failing to curb anti-terror 
financing despite it submitting a 26-point action plan. The 
decision was taken at the FATF’s plenary session in Paris.  
 

The Financial Action Task Force is an 
intergovernmental organization founded in 1989 on 
the initiative of the G7 countries to develop policies to 
combat money laundering (includes terrorism 
financing). It monitors progress in implementing the 
FATF Recommendations through "peer reviews" 
("mutual evaluations") of member countries. 
 

President: Santiago Otamendi 
Headquarters: Paris, France 
 

• US names North Korea worst human trafficking 
nation for 16th consecutive year 
 

The US State Department's annual "2018 Trafficking 
in Persons Report" designated North Korea as one of 
the worst human trafficking nations for the 16th 
consecutive year, citing its use of forced labour. 
 

The report named Belarus, Iran, Russia, and 
Turkmenistan remain among the worst offenders of 
human trafficking and forced labor.  
 

 
 

• Ordinance to set up country's first National 
Sports University in Manipur gets President's 
assent 
 

President Ram Nath Kovind has given his assent to 
an ordinance to set up the country's first national 
sports university in Manipur. National Sports 
University Ordinance, 2018 will be on the lines of the 
National Sports University Bill, 2017 which was 
introduced in Lok Sabha last year. 
 

• Foundation laid for India’s First Advanced 
Forensic Lab in Chandigarh dedicated to women   
 

Ministry of Women and Child Development laid 
foundation of Sakhi Suraksha Advanced DNA 
Forensic Laboratory in the campus of Central 
Forensic Science Lab, Chandigarh. The lab is being 
set up as a model forensic lab and would be 
replicated in other parts of the country. Forensic 
analysis plays critical role in criminal investigation 
and the Advanced Lab will contribute to address the 
gap in forensic DNA analysis of pending sexual 
assault cases in the country. 
 

The Ministry further said that 5 more advanced 
forensic labs would come up in Mumbai, Chennai, 
Guwahati, Pune and Bhopal in the next 3 months 
bringing the total minimum annual capacity of the labs 
to 50000 cases. 
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• Government launches new scheme ‘Seva Bhoj 
Yojna’ 
 

The Union Ministry of Culture introduced a new 
scheme called ‘Seva Bhoj Yojna’ to reimburse the 
central share of CGST and IGST on items for 
food/prasad/langar/ bhandara offered free of cost by 
charitable religious institutions. 
 

The scheme has been launched for financial years 
2018-19 and 2019-20 with a total outlay of Rs.325.00 
crores. 
 

• Agni-5 successfully test-fired  
 

Long-range ballistic missile Agni-5 was successfully 
test-fired off the Odisha coast proving its reliability. 
This is the sixth successful test of the missile and the 
second in its pre-induction configuration. 
 

Agni-5 can carry nuclear warheads weighing 1.5 
tonnes to a distance of over 5,000 km and is the 
longest missile in India’s arsenal capable of reaching 
most parts of China. With a smaller payload the range 
can go up much higher. 
 

The missile features many new indigenously 
developed technologies, including the very high 
accuracy Ring Laser Gyro based Inertial Navigation 
System (RINS) and the most modern and accurate 
Micro Navigation System (MINS) which improves the 
accuracy of the missile.  
 

• India's forest cover stood at 21.34% in 2015: 
report 
 

As per the latest estimate by Forest Survey of India 
(FSI), in 2015, India's forest cover stood at 21.34 
percent in 2015, an increase of 1.29 percent from 2009. 
Forests and tree cover together constitute about 24.16 
percent of the country's geographical area. 
 
Mizoram with 89 per cent has the highest forest cover 
among the states and Union territories in the country. It 
is followed by Lakshadweep (84.56 percent), Andaman 
and Nicobar Islands (82 percent), Arunachal Pradesh 
(80 percent), according to the report. 
 

The northeastern states account for one-fourth of the 
country's forest cover. 
 

Madhya Pradesh has the maximum forest cover of 
72,462 sq km in the country. 
 

• Centre launches 'Krishi Kalyan Abhiyaan' to help 
farmers in Aspirational Districts to raise their 
income 
 

The Union government has announced the launch of 
'Krishi Kalyan Abhiyaan' under which farmers in select 
villages will be given assistance and advice on ways to 
improve farming techniques and raise their income.  
 
The scheme aims to help farmers in 25 villages with 
more than 1,000 population each in 111 Aspirational 
Districts identified in consultation with Ministry of 
Rural Development as per directions of NITI Ayog. 
 

Farm science centres called Krishi Vigyan Kendras 
(KVKs) will coordinate and implement the 
programme. As many as 111 officers have also been 

made in-charge of one district each for overall 
coordination and field level monitoring. 
 

• Centre added 10 Iconic sites in 3rd phase of its 
flagship project of Swachh Iconic Places 
 

The union government has added ten Iconic sites in third 
phase of its flagship project of Swachh Iconic Places 
(SIP) under Swachh Bharat Mission. These sites have 
joined the 20 iconic places selected under Phase- I and 
II where special sanitation work is underway.  
 

The sites are Raghavendra Swamy Temple of Kurnool in 
Andhra Pradesh, Hazardwari Palace of Murshidabad, 
West Bengal, Brahma Sarovar Temple of Kurukshetra, 
Haryana, Vidur Kuti in Bijnor and Nagvasuki Temple of 
Allahabad in Uttar Pradesh and Mana village in Chamoli 
and Kanvashram in Uttarakhand.  
 

Pangong Lake in Leh-Ladakh in Jammu and 
Kashmir, Ima Keithal of Imphal in Manipur, 
Sabarimala Temple of Kerala. 
 

• Centre Forms Technical Committee To Improve 
Jobs Data Calculation 
 

The Union government has set up a technical 
committee under former chief statistician TCA Anant 
to bring in more transparency in jobs data calculation 
and presentation. 
 

• Niti Aayog to launch Composite Water 
Management Index  
 

Government think-tank Niti Aayog said it has prepared 
the Composite Water Management Index as a useful tool 
to assess and improve the performance in efficient 
management of water resources. 
 

This is an attempt to inspire States and Union 
Territories towards efficient and optimal utilization of 
water followed by recycling. 
 

• 106th Indian Science Congress in Jalandhar 
 

The 106th Science Congress will be held from 
January 3-7 on the Lovely Professional University 
(LPU varsity's campus with about 15,000 delegates, 
including 300 top scientists and Nobel Laureates, 
from across the world, attending the meet. 
 

Themed "Future India: Science & Technology", the 
five-day event will have 18 plenary sessions, 
including those of medical, chemical, environmental 
and other science domains. 
 

• Govt. to set up fifth national data centre  
 

The Union government will set up the country’s 
biggest data centre in Bhopal with a capacity to host 
five lakh virtual servers. This will be the fifth National 
Data Centre after the ones at Bhubaneswar, Delhi, 
Hyderabad and Pune.  
 

The new data centre will take about two years to 
come up and will be set up by the National Informatics 
Centre (NIC), under the Ministry of Electronics and 
Information Technology (MeitY). 
 
National Data Centres host government websites, 
services and applications. 
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• India announces 30-Gigawatt offshore wind 
energy target by 2030 
 

The Ministry of New and Renewable Energy (MNRE) 
announced medium and long term offshore wind 
energy target of 5GW by 2022 and 30 GW by 2030. 
The MNRE recently invited Expressions of Interest 
(EoI) for the first 1 GW offshore wind project in India. 
The offshore wind targets will add to the Indian 
government's objective to reach 60 GW of onshore 
wind and 100 GW solar by 2022. 
 

• WWF-India launches first-ever nature-themed 
comic book 
 

The World Wildlife Fund (WWF-India) has launched 
its first-ever comic book that also celebrates the 
geographical diversity of the country. The book was 
launched with an aim to foster love for the nature and 
raise awareness about its protection among children. 
 

The book name 'The Great Indian Nature Trail with 
Uncle Bikky',  follows the travels of its protagonists 
Uncle Bikky, Chunmun and their dog Duggu as they 
learn about wildlife across India, and uses a 
humorous approach towards raising knowledge and 
awareness for wildlife protection and conservation. 
 

Divided into over 16 chapters, the book has been the joint 
work of Rohan Chakravarty and Bijal Vachharajani. 
 

• PM approves setting up of E Sreedharan committee 
to lay down standards for metro rail systems 
 

Prime Minister Narendra Modi has approved setting 
up of committee to lay down standards for metro rail 
systems in the country. The committee will be headed 
by E Sreedharan (famously known as metro man of 
India) who is credited for changing face of public 
transport in India with his leadership in building 
Konkan Railway and Delhi Metro. 
 

• Home Ministry approves ‘Home Minister's Special 
Operation Medal' for police 
 

The Union Home Ministry has instituted new medals 
in the special operations category for meritorious 
officers in police, security and intelligence services. 
The medals are meant for special operations, 
Intelligence category and will be awarded on 
Independence Day and Republic Day annually. 
 

Police Officers of States & Union Territories, Central 
Police Organisations (CPOs), Central Armed Police 
Forces (CAPFs) and Security Organisation involved 
in Special Operations will be eligible. 
 

The Union Home Ministry has also instituted three 
more Medals— the Antarik Suraksha Medal, 
Asadharan Aashuchan Padak, and Utkrisht & Ati-
Utkrisht Seva Medal. 
 

The Asadharan Aashuchan Padak is meant to honour 
acts of exceptional courage and skill in intelligence 
gathering among officials of Intelligence organization 
of central government, Intelligence departments of all 
State/UTs, Police, CPOs, CAPFs, Assam Rifles (AR) 
and National Security Guard (NSG). 
 

The Antarik Suraksha Medal is meant for rewarding 
exceptional work of police personnel of States/UTs/ 
CPOs/CAPFs in internal security during their postings 
in difficult areas such as Jammu and Kashmir, 

Maoist-hit regions and North East region. 
 

Utkrisht and Ati Utkrisht Seva Medal is meant to 
honour security personnel with good service records 
and long service records (tenure spanning over a 
period of 15 -25 years) 
 

• Hyderabad may house first government 
blockchain centre  
 

The Union government is considering a proposal to set 
up a Centre of Excellence for blockchain technology in 
Hyderabad to drive innovation. The proposal has been 
submitted by C-DAC Hyderabad, along with the 
Institute for Development and Research in Banking 
Technology (IDRBT) and Veermata Jijabai 
Technological Institute (VJTI), Mumbai. 
 

 
 

• Microsoft Surpasses Google's Alphabet to 
Become Third Most Valuable Company 
 

Microsoft surpassed Google's parent company 
Alphabet in market value becoming the third most 
valuable company in the world. Microsoft's market value 
was $760 billion (roughly Rs. 51.3 lakh crores), holding 
off Google's parent company Alphabet, whose market 
value was $746 billion (roughly Rs. 50.3 lakh crores). 
Only Apple and Amazon are worth more, at $922 billion 
(roughly Rs. 62.2 lakh crores) and $788 billion (roughly 
Rs.53.1 lakh crores), respectively. 
 

• HDFC Bank's Aditya Puri only Indian on Barron's 
list of world's best CEOs  
 

Aditya Puri, Managing Director of HDFC Bank, has made 
it to Barron’s list of Top 30 Global CEOs for the fourth 
straight year, along with big names Jeff Bezos and 
Warren Buffett. Puri is the only Indian CEO to feature in 
the list. He has been at the helm of HDFC Bank, India's 
largest private lender, since its inception in 1994.  
 

HDFC Bank has 43 million customers, with 4,787 
branches and 12,635 ATMs across 2,691 Indian 
towns and cities.  
 

• HDFC Bank Recognized for Best Practices in 
Payment Security at Visa Summit  
 

HDFC Bank has been recognized with the Champion 
Security Award at the 14th Visa Asia Pacific Security 
Summit. For the second time in a row, the bank has 
won the award in the India & South Asia category 
reflecting its leadership in risk management and 
payment security performance. 
 

The award recognizes banks who apply international 
best practices to every aspect of keeping electronic 
transactions secure. 
 

• Rs 1 crore reward for informants on benami 
schemes: Centre 
 

The Union government announced a scheme for 
informants of benami transactions under which an 
individual can get a reward of up to Rs. 1 crore for 
providing information to the tax authorities. Under the 
Benami Transactions Informants Reward Scheme 2018, 
a person can get reward up to Rs. 1 crore for giving 
specific information in prescribed manner to Joint or 
Additional Commissioners of Benami Prohibition Units in 
Investigation Directorates of Income Tax Department. 
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The foreigners are also eligible for reward if they 
provide actionable information that leads to discovery 
of benami property. Identity of the persons giving 
information will not be disclosed and strict 
confidentiality shall be maintained. 
 

Benami property is an asset bought by an individual 
or an entity but not under their own names. These 
transactions are done in a way to escape taxmen and 
payments are usually made out of undisclosed 
sources of income of the buyers. 
 

• Maharashtra government unveils ‘Sandbox’ for 
startups 
 

The Maharashtra government has announced the 
opening of a ‘Sandbox’ to boost start-ups. 
 

Sandbox is seen as a safe zone to test financial 
innovation which sees a limited rollout of new 
products to select customers. 
 

• Financial Literacy Week to begin on June 4: RBI 
 

The Reserve Bank of India's initiative Financial Literacy 
Week will begin on June 4 and the event ends on June 8 
will focus on creating awareness among customers of 
banks about financial products and services, good 
financial practices and going digital. 
 

The Reserve Bank of India has chosen customer 
protection as theme for the Financial Literacy Week. 
The week will focus on four consumer protection 
messages like 'know your liability' for unauthorised 
electronic banking transaction and Good practices for 
a safe digital banking experience. 
 

Resolution of complaint is to be done by the bank 
concerned within period not exceeding 90 days from 
the date of receipt of the complaint, it said. 
 

• M.K. Jain is Deputy Governor of RBI 
 

The union government appointed IDBI Bank MD and 
CEO, M.K. Jain, as Deputy Governor of the Reserve 
Bank of India in place of S.S. Mundra, who had 
completed his three-year term in July. 
 

• Sebi lowers expenses charged by MFs to 
increase penetration 
 

Capital Markets regulator SEBI has slashed the 
‘additional expense’ charged by mutual funds to just 
5 basis points to help increase the penetration of such 
products among investors. The move will help cut the 
cost of investing in mutual funds and industry players 
believe that it may result in lower commissions for 
distributors.  
 

The extra expense of 20 basis points has been 
reduced to 5 basis points across all schemes. 
 

• Delisting norms eased for firms: SEBI 
 

Market regulator SEBI has relaxed requirements to 
comply with delisting norms for companies facing 
insolvency proceedings provided the resolution plan 
lays down the procedure for delisting that particular 
entity from the exchanges. 
 

The move is expected to provide aid to various listed 
companies that have been referred for resolution under 
the Insolvency and Bankruptcy Code (IBC). More than 

750 entities, including many listed companies, are 
facing insolvency proceedings under the Code. 
 

• Bharat Financial gets nod from bourses for 
merger with IndusInd Bank 
 

Micro-lender Bharat Financial Inclusion Ltd (BFIL) 
today said it has received a no-objection nod from 
stock exchanges for its merger with private sector 
lender IndusInd Bank. 
 
BFIL (earlier SKS Microfinance) has received no-
objection from the NSE on June 1 and from BSE on 
June 4 for its proposed merger with IndusInd Bank 
following the feedback from markets regulator SEBI. 
The no-objection is based on draft scheme and other 
documents submitted by the company, 
 

• Cross-holding norms issued for rating firms: SEBI 
 

SEBI has issued new rules under which a credit rating 
agency (CRA) will not, directly or indirectly, have 
more than 10% of shareholding or voting rights in 
another CRA and would not have representation on 
the board of the other CRA. It also raised their net 
worth requirement to Rs. 25 crore from Rs. 5 crore. 
The new norms are likely to have an impact on global 
rating agencies like S&P, Moody’s and Fitch which 
have significant holdings in domestic agencies 
besides their direct presence. 
 
Further, SEBI’s prior approval would be needed for 
acquisition of shares or voting rights in a CRA that 
results in change in control. Further, it has given three 
years to existing CRAs to comply with the net worth 
requirement. 
 

• Rs. 5 lakh crore loans turned bad in FY18 
 

According to rating agency Crisil, loans worth Rs. 5 
lakh crore turned non-performing in 2017-18.  A fifth 
of the bad loans last fiscal were due to withdrawal of 
the various restructuring schemes. 
 
Gross non-performing assets in the banking system 
increased to Rs. 10.3 lakh crore, which is 11.2% of 
the gross advances, as on March 31, 2018, as 
compared with Rs. 8 lakh crore, or 9.5% of advances, 
as on March 31, 2017. 
 
Open Banking in the UK went live in January 2018, 
which requires the nine largest UK banks to publish 
open APIs, enabling regulated third party providers to 
access bank accounts securely and with account 
holder consent. 
 

• ICAI, SAICA sign pact to facilitate professionals 
movement 
 

The Institute of Chartered Accountants of India (ICAI) 
has signed a pact with its South African counterpart 
to establish a framework for making recognition of 
their members easier and promote mobility of 
professionals between the countries. 
 

The mutual recognition agreement (MRA) signed 
between the two would facilitate mutual recognition of 
each other's qualification and admit the members in 
good standing by prescribing a bridging mechanism 
between the two institutes. 
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• Highlights of the RBI’s Monetary Policy 
 

The monetary policy committee of the Reserve Bank 
of India (RBI) in its second bi-monthly statement for 
fiscal 2018-19 has decided to hike the repo rate by 25 
basis points to 6.25 per cent while maintaining a 
neutral stance. All the members of RBI's MPC voted 
in favour of a rate hike. 
 

RBI hikes key lending rate (repo) by 0.25 per cent to 
6.25 per cent 
 

Reverse repo rate stands at 6 per cent, bank rate at 
6.50 per cent 
 

Growth projection retained at 7.4 per cent for 2018-19 
 

Projects retail inflation at 4.8–4.9 per cent for April-
September 4.7 per cent in H2. Volatile crude oil prices 
add to uncertainty to the inflation outlookc 
 

• RBI to allow transition of urban cooperative 
banks into Small Finance Banks 
 

The RBI has decided to allow voluntary transition of 
Urban Cooperative Banks meeting certain prescribed 
criteria into Small Finance Banks. The High-Powered 
Committee on Urban Cooperative Banks, chaired by 
R.Gandhi had recommended the voluntary conversion 
of large Multi-State UCBs into Joint Stock Companies 
and other UCBs which meet certain criteria into Small 
Finance Banks. 
 

• Centre constitutes group to suggest changes in 
SEZ policy 
 

The Centre has constituted a group of eminent 
persons to study the Special Economic Zones, SEZ 
Policy of India. The group will be headed by 
Industrialist Baba Kalyani and has to submit its 
recommendation in three months. The group will 
evaluate the SEZ policy, suggest measures to cater 
to the needs of exporters in the present economic 
scenario and make the SEZ policy WTO compatible. 
 

• RBI to set up public credit registry to curb bad 
loans 
 

The Reserve Bank of India (RBI said it would set up 
a public credit registry—an information repository that 
collates all loan information of individuals and 
corporate borrowers. The move is based on the 
recommendations of a committee it set up last year, 
headed by Y.M. Deosthalee. 
 

The public credit repository will address information 
asymmetry, improve access to credit and strengthen 
the credit culture among consumers. Setting up the 
public credit registry will help improve India’s rankings 
in the World Bank’s ease of doing business index, 
 

A credit repository will help banks distinguish 
between a bad and a good borrower and accordingly 
offer attractive interest rates to good borrowers and 
higher interest rates to bad borrowers. 
 

• UN India business forum, NITI Aayog form 
consortium to help women entrepreneurs 
 

The UN India Business Forum and the Women 
Entrepreneurial Platform of NITI Aayog formed a 
consortium to reduce gender disparities in start-up 

investments by providing mentorship and networking 
opportunities and accelerating financial and market 
linkages for women entrepreneurs. 
 

• RBI amends Gold Monetisation Scheme to make 
it more attractive 
 

The Reserve Bank of India (RBI) has made changes 
in the Gold Monetisation Scheme (GMS) of 2015 to 
enable people to open a hassle-free gold deposit 
account. 
 
The RBI informed  that the short-term deposits should 
be treated as bank's on-balance sheet liability.  
 
It further said that these deposits will be made with 
the designated banks for a short period of 1-3 years 
(with a facility of rollover). While deposits can also be 
allowed for broken periods (e.g. 1 year 3 months; 2 
years 4 months 5 days or other. 
 

• World Bank sees India as fastest growing 
economy for next 3 years 
 

The Indian economy will see a robust GDP growth of 
7.3% in 2018-19 and 7.5% for the next two as “factors 
holding back growth in India fade”, the World Bank 
has forecast, allowing the country to retain the tag as 
the world’s fastest growing major emerging economy.  
 

• IBC Ordinance bars kin from bidding for insolvent 
companies  
 

All members of the family of a defaulting promoter, 
including the extended one — spouse, children,  would 
now be barred from bidding for insolvent companies. 
These cover both the paternal and maternal sides. 
 
Directors of companies and those who own more 
than 2 per cent stake in the defaulting company will 
also be treated as a related party. 
 

• Reserve Bank aims to tighten working capital 
loan norms 
 

The Reserve Bank of India (RBI) has proposed a 
minimum 40% loan component for working capital 
funding of Rs. 150 crore and above to bring in greater 
credit discipline and improve monetary transmission. 
The said proposal of the loan component of 40% will 
come into effect from October 1 and will be increased 
to 60% from April 1, 2019. 
 

• Govt. set to unveil Rs. 500 cr. credit enhancement 
fund’ 
 

The government is set to unveil a Rs. 500-crore credit 
enhancement fund next month to facilitate infrastructure 
investments by insurance and pension funds. This fund 
will help in upgrading credit ratings of bonds issued by 
infrastructure companies and facilitate investment from 
investors like pension and insurance funds. 
 

The initial corpus of the fund, to be sponsored by 
IIFCL (India Infrastructure Finance Company), will be 
Rs. 500 crore, and it will operate as a non-banking 
finance company. 
 

The fund was first announced in the Budget for fiscal 
year 2016-17. 
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• NSE launches platform to facilitate repo in 
corporate debt securities  
 

Leading stock exchange NSE launched 'Tri-Party Repo 
Market' platform in its debt segment to facilitate 
repurchase (repo) of corporate debt securities. The 
platform is a kind of repo contract where a third entity, 
apart from the borrower and lender, called tri-party 
agent acts as an intermediary to facilitate services like 
collateral selection, payment and settlement, custody 
and management during the life of the transaction.  
 

Repo on corporate debt provides opportunity to borrow 
against the securities and provides short-term liquidity 
to participants. Availability of tri-party repo can increase 
demand for corporate bonds and may provide a boost 
to much needed liquidity in the corporate bond market,  
 

Axis Bank Ltd and ICICI Securities Primary 
Dealership are the first few members who have 
participated on the tri-party repo market platform.  
 

NSE MD & CEO Vikram Limaye  
 

• Fitch cuts SBI, Bank of Baroda viability ratings  
 

Ratings agency Fitch has downgraded viability ratings 
of State Bank of India and Bank of Baroda by a notch 
to ‘bb+’ and ‘bb’ respectively citing the lenders’ 
weakened risk profile due to poor asset quality and the 
vulnerability of their capital buffers to moderate shocks. 
 

• YES Bank Shareholders Reappoint Rana Kapoor 
As Managing Director, CEO 
 

Shareholders of Yes Bank had approved the 
reappointment of Rana Kapoor as MD & CEO of the 
bank for a further period of three years effective 
September 1, 2018. The reappointment is subject to 
final approval by the RBI. The general body also 
approved a proposal to borrow or raise funds up to 
Rs 30,000 crore in Indian or foreign currency. 
 

• Cognizant appoints CEO D’Souza as vice-chairman 
 

Cognizant Technology Solutions Corp. chief 
executive Francisco D’Souza has been given 
additional responsibility as the vice chairman of the 
company. Under D’Souza, Cognizant has added 
$13.39 billion in revenues over the last 11 years, or 
the combined numbers of what Wipro and Tech 
Mahindra Ltd could achieve.  
 

• Forbes Releases 16th Annual Global 2000 Ranking 
Of The World's Largest Public Companies 
 

Forbes today released its 16th annual Global 2000 
list, a ranking of the biggest, most powerful and most 
valuable companies in the world. The ranking is 
based on a combination of four metrics: sales, profits, 
assets and market value 
 

Chinese companies extend their streak at the top of 
the Global 2000 list with Industrial & Commercial 
Bank of China is ranked No. 1 for the sixth 
consecutive year.   
 

JPMorgan Chase is now the largest company in the 
U.S., moving up one spot to No. 3 and overtaking 
Berkshire Hathaway (No. 4) 
 

There are a total of 58 Indian companies on the 
overall list of 2,000 firms from across the world. These 

include Reliance Industries at 83rd place, the only 
from India in the top-100. Besides, HDFC Bank is at 
202nd, ONGC at 266th, Indian Oil at 270th and ICICI 
Bank at 320th. 
 

Housing finance major HDFC has been ranked as the 
5th biggest public company globally in the ‘consumer 
financial services category’ which was topped by 
American Express. 
 

The top ten companies on Forbes’ 2018 Global 
2000 list are: 
 

Industrial & Commercial Bank of China (ICBC), 
China – banking  
 

China Construction Bank, China – banking  
JPMorgan Chase, United States – diversified 
financials  
Berkshire Hathaway, United States – conglomerate  
Agricultural Bank of China, China – banking  
Bank of America, United States – banking  
Wells Fargo, United States – diversified financials  
Apple, United States – technology hardware and 
equipment  
Bank of China, China – banking  
Ping An Insurance, China – insurance  
 

• Fitch ups India growth forecast to 7.4% for FY'19  
 

Fitch Ratings raised India growth forecast for 2018-
19 to 7.4 per cent from 7.3 per cent, but cited higher 
financing costs and rising oil prices as risks to growth. 
For 2019-20, it estimated the country to grow at 7.5 
per cent. The economy grew at 6.7 per cent in 2017-
18 and 7.7 per cent in January-March quarter.  
 

• Japan's SoftBank to invest up to $100 billion in 
Indian solar power project 
 

SoftBank Group has decided to invest $60 billion-
$100 billion in a solar power project in India. The 
company is expected to make the investment through 
a fund backed by Saudi Arabia's government. 
 
In 2015 SoftBank pledged to invest $20 billion in 
Indian solar projects with a goal of generating 20 
gigawatts (GW) of energy as the majority partner in a 
joint venture with India's Bharti Enterprises and 
Taiwan's Foxconn.  
 
India has set a target to achieve an operational solar 
power capacity of 100 GW by 2022, five times current 
levels, under Prime Minister Narendra Modi's 
renewable energy strategy.  
 

• Fitch lowers Axis Bank's outlook to negative, cuts 
ICICI Bank's support ratings 
 

Fitch Ratings revised the outlook on private sector 
Axis Bank to ‘negative’ from ‘stable’ and also 
downgraded ICICI Bank’s Support Rating, stating that 
both lenders “exhibit gaps in risk controls”. 
 

It has affirmed the Long-Term Issuer Default Ratings 
and Viability Ratings of ICICI Bank and Axis Bank at 
BBB- and ‘BBB-’, respectively. 
 

It also downgraded ICICI Bank’s Support Rating to 3, 
from 2, and revised its Support Rating Floor to ‘BB+’, 
from ‘BBB-’ while maintaining the outlook as stable.  
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• RBI eases investment norms for foreign portfolio 
investors (FPIs) in debt 
 

The Reserve Bank of India (RBI) has eased investment 
norms for foreign portfolio investors (FPIs) in debt, 
especially into individual large corporates. This move is 
aimed at attracting more overseas flows and thereby 
help to arrest recent fall in rupee and also lift recent fall 
in demand for corporate bonds. 
 

FPIs are permitted to invest in corporate bonds with 
minimum residual maturity of above 1 year. 
 

FPIs are permitted to invest in G-secs, including 
treasury bills (T-bills), and SDLs without any minimum 
residual maturity requirement. However, it will be 
subject to condition that short-term investments by FPI 
under either category shall not exceed 20% of total 
investment of that FPI in that category. 
 

• TCS becomes first Company to close over Rs. 7 
Trillion Market Cap 
 

India’s IT major Tata Consultancy Services (TCS) 
became first listed company in India to close day’s 
trade with market capitalization of over Rs. 7 lakh 
crores (over $103 billion). Market capitalization is 
value of company that is traded on stock market, 
calculated by multiplying total number of shares by 
present share price. 
 

• IRDAI panel to vet insurance marketing firm 
norms 
 

Insurance regulator IRDAI has formed a committee to 
review regulations governing the Insurance Marketing 
Firms (IMF). The said committee would revisit IRDAI 
(Registration of Insurance Marketing Firms) 
Regulations, 2015 and suggest issue of guidelines in 
areas on which existing norms were silent. 
 
It would also make recommendations to further 
strengthen the distribution channel by taking up 
products which fall under the jurisdiction of other 
financial sector regulators.  
 
Insurance Marketing Firms (IMF) firms serve as a 
distribution channel for insurers, are governed by 
regulations announced about three years ago. 
 

• SEBI set to alter norms for buy-back  
 

Markets regulator SEBI plans to revise regulations for 
share buy-backs wherein more clarity would be 
provided on various aspects, including on the 
requirement to make public announcements . has 
carried out a review of the current buy-back norms in 
order to simplify the language, remove inconsistencies 
and update references to the new Companies Act.  
 
The definition of buy-back period and clarity on the 
requirement to make public announcement for 
buyback offer after declaration of postal ballot results 
would be provided in the amended regulations. 
 

• RBI alters ‘relative’ definition to check outward 
remittances  
 

Concerned over funds sent abroad under the 
‘maintenance of close relative’ category of the 

Liberalised Remittance Scheme (LRS), the Reserve 
Bank of India (RBI) has narrowed the definition of 
relatives to check the flow of funds. 
 
Hence, funds under the ‘maintenance of close relative’ 
category can be sent only to immediate relatives such 
as parents, spouses, children and their spouses. 
 
This has brought about by defining ‘relatives’ under the 
Companies Act, 2013 instead of the same act of 1956. 
 
RBI has introduced a system for daily reporting of 
individual transactions under the LRS by banks. This 
enables banks to view remittances already made by 
an individual during the fiscal, thus improving 
monitoring and ensuring compliance. 
 

• Yes Bank gets Sebi nod for custodian of 
securities business 
 

Private lender Yes Bank has received approval from 
market regulator Securities and Exchange Board of 
India (Sebi) for acting as custodian of securities. This 
approval by the SEBI will complement the bank's 
existing capital market offerings and enable it to play 
a larger role in channelising domestic and foreign 
investments into Indian financial market  
 
Custodian of securities is a licence granted by Sebi to 
eligible entities allowing them to offer custodial 
services to financial market participants including 
foreign institutional investors (FIIs) and foreign 
portfolio investors (FPIs).  
 

• HDFC Bank only domestic brand in BrandZ's top 
100 global list 
 

The largest private sector lender HDFC Bank has 
become the only domestic brand to be featured in the 
BrandZ's top 100 most valuable global brands 
ranking at the 60th slot with a brand valuation of USD 
20.8 billion. In the 2018 ranking, the Aditya Puri-led 
bank has jumped 14 notches since 2015, when it was 
valued at USD 14.2 billion.  
 
This is the fourth time in a row that HDFC Bank has 
been featured in the top 100 global brands list. 
 
The list is topped by Google. Other brands in the top 
10 are Apple, Amazon, Microsoft, Tencent, 
Facebook, Visa, McDonalds, Alibaba and AT&T. 
 

• RBI’s Deputy Governor Jain to oversee banking  
 

M.K. Jain assumed charge as the fourth Deputy 
Governor of the Reserve Bank of India (RBI). He has 
been allocated portfolios, including banking supervision 
and non-banking supervision. He will also handle 
financial inclusion and customer education departments. 
 
Deputy Governor N.S. Vishwanathan was handling 
the banking supervision department after S.S. 
Mundra retired in August last year. 
 

• AIIB to invest $200 mn in infra fund 
 

The Asian Infrastructure Investment Bank (AIIB) is 
likely to invest $200 million in a fund of funds set up 
by India to take interest in infrastructure projects. 
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India is the second largest shareholder in AIIB  
after China and is also the largest recipient of funds 
from the multilateral agency. Nearly 25% of the total 
funds committed by AIIB have been committed for 
projects in India, both in the government sector and 
the private sector. 
 

• BSE to launch new platform to list start-ups on 
July 9  
 

BSE India is set to launch a BSE Startup platform on 
July 9 with a view to facilitating the listing of tech 
startups in the sectors of IT, ITES, biotech, 3D 
printing, spacetech, and ecommerce. The platform 
will also aid in the listing of startups from other sectors 
such as hi-tech defence, drones, nanotechnologies, 
artificial intelligence, big data, virtual reality,  
e-gaming, robotics, genetic engineering, and more. 
 

National Stock Exchange (NSE) is in talks with SEBI to 
ease startup listing norms on its platform Emerge ITP. 
 

• NIIF to roll out $2 billion fund 
 

The National Infrastructure and Investment Fund 
(NIIF) is looking to unveil a $2-billion long-term fund 
to finance mega projects. The new fund has already 
been registered.  
 

This fund has two operational funds— the NIIF 
master fund that invests directly into companies and 
a fund of funds that invests in funds that are managed 
by third parties. 
 

The new fund will focus on major infrastructure 
projects and looking for partners who are willing to 
take long-term risks with them. 
 
National Investment and Infrastructure Fund 
(NIIF) is a fund created by the Government of India 
for enhancing infrastructure financing in the country.  
The objective of NIIF would be to maximize economic 
impact mainly through infrastructure development in 
commercially viable projects, both greenfield and 
brownfield, including stalled projects. It could also 
consider other nationally important projects, for 
example, in manufacturing, if commercially viable.  
CEO Sujoy Bose 
 

• RBI proposes Board of Management for urban co-
operative banks 
 

The RBI has proposed the constitution of a board of 
management (BoM) in every urban cooperative bank 
(UCB) in addition to the board of directors (BoD). This 
is to protect the interests of depositors and also 
overcome constraints imposed by dual regulation,  
 

• RBI’s ‘Draft guidelines on BoM for UCBs’ includes 
 

Existing UCBs having deposit size exceeding ₹100 
crore will put in place a BoM within a year. Other 
banks have two years’ time. The BoMs will be 
constituted by the BoDs.  
 

The BoM will have a minimum of three members in UCBs 
having deposit size up to ₹100 crore, and five members 
in UCBs having deposit size above ₹100 crore. The 
maximum number of members in a BoM is 12. 
 

UCBs having deposits above ₹100 crore will obtain 
prior approval of the RBI for appointment of CEO. 

Selected BoM members should have special 
knowledge and practical experience in banking. 
 

BoM will carry out functions such as considering loan 
proposals as per the board-approved policy and 
making recommendations to the loan committee or 
BoD for sanction; recommending action for recovery 
of bad loans, one-time settlement or compromise 
settlement; management of funds and borrowings. 
 

BoM will have powers to remove any member of BoM 
and/or the CEO if the person is found to be not 
meeting the criteria prescribed by it or acting in a 
manner detrimental to the interests of the bank or its 
depositors or both. 
 

• EPF: 75% can be taken out after 1 month of job loss  
 

Subscribers of Employees Provident Fund 
Organisation (EPFO) who resign from their service 
can now withdraw 75% of their total provident fund 
after one month from the date of cessation of service 
to meet their monthly financial commitments.  
 

Members will continue to have the choice of 
withdrawing the entire amount, if they want to close 
the account, after two months. 
 

• India least vulnerable to US dollar strengthening: 
Moody's 
 

According to Moody's Investors Service, India is 
among the 5 countries which are least vulnerable to 
currency pressures amid strengthening of the US 
dollar, because of low dependence on external 
capital inflows. China, Brazil, Mexico and Russia are 
among the other countries that are "least vulnerable" 
to currency pressures. 
 

• Total market cap of top 100 global companies 
reaches USD 20 trillion 
 

According to PwC's Global Top 100 ranking, the total 
market capitalization of the top 100 global companies 
has increased by 15 per cent since last year to USD 
20 trillion. 
 

The US accounts for more than half of the top 100 (54 
companies, down from 55 in 2017). It also weighs in 
with 61 per cent of the overall market capitalisation, 
down from 63 per cent last year.  
 

The market capitalisation of the companies from 
China in the top 100 leaped by 57 per cent compared 
to 2017, with 12 Chinese companies making the top 
100, up from 10 last year.  
 

Apple retained pole position in terms of market 
capitalisation for the seventh year in a row followed 
by Alphabet, Microsoft - followed by Tencent in fifth 
position and Facebook in eighth, down from sixth last 
year, Amazon is the strongest performer in terms of 
absolute increase in market capitalisation, gaining 
USD 278 billion or 66 per cent in value compared to 
2017 followed by two Chinese companies - Tencent, 
up by USD 224 billion or 82 per cent, and Alibaba, 
rising by USD 201 billion or 75 per cent. The next 
three highest performers in absolute terms are all 
from the US - Microsoft, Alphabet and Apple.  
 

No Indian company made it to the list.  
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• External debt rises by $58.4 billion  
 

According to the RBI, India’s external debt stood at 
$529.7 billion at the end of March 2018, recording an 
increase of $58.4 billion year-on-year, primarily on 
account of a rise in commercial borrowings, short-
term debt and non-resident Indian deposits. 
 

The rise in external debt was partly due to valuation 
loss resulting from the depreciation of the U.S. dollar 
against major currencies. 
 

The external debt to GDP ratio was 20.5% at end-
March 2018, compared with 20% in March 2017. 
 

 
 

• Kailash Satyarthi, ISRO chief get 'Santokbaa 
Humanitarian' award 
 

Child rights activist and Noble Laureate Kailash 
Satyarthi and space scientist A S Kiran Kumar, 
Chairman of Indian Space Research Organisation 
(ISRO), were given 'Santokbaa Humanitarian Award. 
 
The award, instituted by Shree Ramkrishna 
Knowledge Foundation (SRKKF) and led by diamond 
baron Govind Dholakia, includes a trophy and a prize 
money of Rs 1 crore each to the awardees.  
 

• Kendrick Lamar receives Pulitzer Prize in music 
 

Kendrick Lamar received the Pulitzer Prize in music 
for his album “Damn.”  Lamar is the first rapper in 
history to be given the award. 
 
Previous recipients included Bob Dylan, Hank 
Williams and Duke Ellington. Lamar had received this 
award at Columbia University. 
 

• Kohli to get Polly Umrigar Award 
 

India captain Virat Kohli will receive the Polly Umrigar 
Award for the best international cricketer (2016-17 
and 2017-18 seasons) at the BCCI awards. 
Harmanpreet Kaur and Smriti Mandhana are set to 
be maiden recipients of the award for best 
international cricketer (women) for the 2016-17 and 
2017-18 seasons respectively. 
 

• Sulabh founder honoured with Japan’s Nikkei 
Asia Prize  
 

Noted social reformer and founder of Sulabh 
International, Bindeshwar Pathak, has been 
honoured with Japan’s prestigious ‘Nikkei Asia Prize 
for Culture and Community’ for his significant work in 
tackling poor hygiene and discrimination. 
 

• Vasundhara Raje conferred with ‘Chief Minister of 
the Year’ award 
 

Rajasthan Chief Minister Vasundhara Raje was 
conferred the ‘Chief Minister of the Year’ award for her 
remarkable work in e-governance. The award was 
given at the 52nd Skoch Summit held in New Delhi. 
 

• IIFA Awards 2018 
List of winners 
Best Film: Tumhari Sulu 

Best Actor in a leading role (Female): Sridevi 
(MOM) 
Best Actor in a leading role (Male): Irrfan Khan 
(Hindi Medium) 
Best Actor In Supporting Role (Female): Meher Vij 
(Secret Superstar) 
Best Actor In Supporting Role (Male): 
Nawazzuddin Siddiqui (MOM) 
Best Director: Saket Chaudhary (Hindi Medium) 
Best Debut Director: Konkona Sensharma (A Death 
in the Gunj) 
Outstanding Achievement by an Actor in Indian 
Cinema: Anupam Kher 
Best Story: Amit V Masurkar (Newton) 
Best Music Direction: Amaal Mallik, Tanishk 
Bagchi, Akhil Sachdeva (Badrinath Ki Dulhania) 
 

• Economist Lawrence Haddad, Dr. David Nabarro 
awarded World Food Prize  
 

The World Food Prize is being awarded this year to 
economist Lawrence Haddad and Dr. David Nabarro, 
who have dedicated their careers to improving the 
availability of nutritious food for pregnant women and 
children in an effort to reduce the effects of 
malnutrition in developing countries. 
 

• India wins GRR award for "most improved 
jurisdiction"  
 

The Insolvency and Bankruptcy Board of India (IBBI) 
said that India has won Global Restructuring 
Review's "most improved jurisdiction" award. The 
honour recognizes the jurisdiction which improved its 
restructuring and insolvency regime the most over the 
last year. 
 
"Most improved jurisdiction" is one of the nine 
categories in which GRR presents the award, which 
were introduced in 2017 
 

• Madhya Pradesh will be awarded for reducing 
maternal mortality under PM Safe Motherhood 
Campaign 
 

Madhya Pradesh will be awarded for reducing maternal 
mortality under Prime Minister's Safe Motherhood 
Campaign. In Madhya Pradesh, Maternal mortality rate 
has seen a significant decline of 22% in the last three 
years due to various awareness programmes initiated 
by the state government. Prime Minister’s Safe 
Motherhood Campaign has been launched to ensure 
quality care of over three crore pregnant women of the 
country before delivery. 
 

 
 

• Giuseppe Conte sworn in as Italian Prime Minister 
 

Giuseppe Conte was sworn in as prime minister of Italy's 
new populist government. Now he will head a 
government of ministers from the anti-establishment Five 
Star Movement (M5S) and the far-right League Party.  
 

• Pedro Sanchez sworn in as Spain's new Prime 
Minister 
 

Spanish Socialist Pedro Sanchez has been sworn in 
as the country's new prime minister by King Felipe. 
He has replaced Mariano Rajoy. 
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• Sarita Nayyar appointed to WEF Managing Board 
 

The World Economic Forum (WEF)  said it has 
appointed Sarita Nayyar to its Managing Board. 
 

In addition to her role as the Chief Operating Officer 
(COO) for the World Economic Forum LLC, Nayyar will 
help lead the international expansion of the Forum’s 
centre for the Fourth Industrial Revolution Network. 
 

• Arvind Saxena appointed acting UPSC chief 
 

Union Public Service Commission member Arvind 
Saxena has been appointed as the acting chairman 
of the commission from 20 June. Saxena, a 1978-
batch Indian Postal Service officer, will take over the 
charge from incumbent Vinay Mittal who completes 
his term at the Union Public Service Commission 
(UPSC) on 19 June. Saxena will perform the duties of 
the post of chairman, UPSC with effect from 20 June 
till further orders or till completion of his tenure on 
7August, 2020. 
 

• S Ramesh is appointed as Chairman of CBIC 
 

Senior bureaucrat S Ramesh was appointed as 
chairman of Central Board of Indirect Taxes and 
Customs (CBIC). He will succeed Mrs. Vanaja N. 
Sarna, the outgoing Chairman retiring this month end. 
 

• Anukreethy Vas From Tamil Nadu Crowned 
Femina Miss India 2018 
 

Anukreethy Vas, a 19-year-old Tamil Nadu college 
student, has been crowned Femina Miss India 2018 
in a grand ceremony in Mumbai. She beat 30 
contestants to bag the top honour in front of a judges 
panel that included Miss World 2017 Manushi 
Chhillar, who awarded Anukreethy Vas her crown. 
 

Anukreethy Vas will now represent India at Miss 
World 2018 while the two runners-up will represent 
the country at Miss Grand International 2018 and 
Miss United Continents 2018 respectively. 
 

• Chief Economic Advisor Arvind Subramanian 
Resigned 
 

The Chief Economic Advisor (CEA) of India, Arvind 
Subramanian had resigned from the post and will 
return to the US because of "pressing family 
commitments". The announcement was made by  
Mr. Arun Jaitley.  
 

Subramanian took charge as the CEA on October 16, 
2014 for a period of three years. In 2017, his term was 
extended for a year.  
 

• B Sriram of SBI appointed MD and CEO of IDBI 
Bank 
 

State Bank of India's Managing Director B Sriram has 
been appointed as the MD and CEO of IDBI Bank for 
a temporary period of three months. He has been 
appointed in place of incumbent Mahesh Kumar Jain 
who was recently named Deputy Governor of the 
Reserve Bank of India (RBI). 
 

• Paul Polman to succeed Sunil Mittal as ICC 
Chairman  
 

Sunil Bharti Mittal, Chairman of Bharti Enterprises, 
will step down as International Chamber of 

Commerce (ICC) Chairman, following the completion 
of his two-year tenure. He will be succeeded by Paul 
Polman, CEO of Unilever as ICC Chairman.                    
 

Ajay Banga, President and CEO MasterCard as the 
next ICC First Vice-Chair. 
 

• SBI appoints Arijit Basu as new managing director 
 

The government appointed Arijit Basu as managing 
director of the country’s largest lender State Bank  
of India. He will fill the position that fell vacant 
following the elevation of Rajnish Kumar as the 
chairman. Now, after this, the SBI will have four 
managing directors. As per the SBI Act, the bank can 
have four managing directors. 
 

• Chaturvedi named ICICI Bank chairman  
 

ICICI Bank has appointed former bureaucrat Girish 
Chandra Chaturvedi as non-executive, part-time 
chairman and an independent director of the board 
for three years with effect from July 1. ICICI Bank’s 
present chairman M.K. Sharma’s term expires on 
June 30. 
 

 
 

• ICC includes Nepal, Netherlands, Scotland & UAE 
in ODI rankings list 
 

ICC included Nepal, Netherlands, Scotland and the 
UAE in their ODI rankings list apart from the 12 
existing countries. The results of all the bilateral ODIs 
involving these new teams will henceforth be taken 
into account while calculating the rating points.  
 

• Virat Kohli among world's highest-paid athletes: 
Forbes 
 

According to a Forbes' compilation of highest paid 
athletes, India cricket captain Virat Kohli is among the 
world's highest-paid athletes. The list was topped by 
American boxing champion Floyd Mayweather with 
USD 285 million earnings. Argentine professional 
footballer Lionel Messi is ranked second in the list, 
followed by soccer star Cristiano Ronaldo. 
 
Kohli, the only sportsperson from India to be featured in 
the list, is ranked 83rd with earnings of USD 24 million. 
 
This year 40 NBA players made the cut in Forbes' 
annual look at the world's 100 highest-paid athletes, 
breaking the record of 32 set last year by hoopsters. 
 

• French Open 2018: Simona Halep Beats Sloane 
Stephens To Win Maiden Grand Slam 
 

World number one Simona Halep has won her first 
Grand Slam title with a gutsy comeback victory over 
American 10th seed Sloane Stephens in the French 
Open final. Halep, who had lost her three previous major 
finals, went a set and a breakdown at Roland Garros. 
 

• India beat Kenya to lift Intercontinental Cup 
football title 
 

India won the Intercontinental Cup football title in the 
summit clash in Mumbai as they defeated Kenya 2-nil. 
Both the goals were netted by skipper Sunil Chhetri  
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MISCELLANEOUS 

• Nadal claims his 11th French Open singles title 
defeating Austrian Dominic Thiem  
 

Rafael Nadal claimed an 11th French Open title in the 
Men's singles final in Paris, he defeated Austrian 
Dominic Thiem in straight sets 6-4 6-3 6-2. With this 
now he has 17 Grand Slam titles, just three behind 
great rival Roger Federer. 
 

Nadal joins Australia's Margaret Court as the only 
player to win 11 titles at the same major. 
 

• Chhetri is Indian Player-of-the-Year  
 

Chhetri received the Indian Player-of-the-Year award 
instituted by the professional footballers’ body — Football 
Players Association of India. He was voted by his peers 
as the best player of the country. Recently he equalled 
Lionel Messi as the joint second highest international 
goal-scorer among active players. Chhetri guided India to 
the Intercontinental Cup title scoring eight of India’s 11 
goals in the tournament. 
 

• World Cup 2026: Canada, US & Mexico joint bid 
wins right to host tournament 
 

The 2026 FIFA World Cup will be held in the United 
States, Canada and Mexico after their joint bid beat 
Morocco's proposal to host it. The 'United 2026' bid 
was selected by Fifa member nations, winning 134 
votes compared to 65 for Morocco. 
 

The 2026 tournament will be the biggest World Cup 
ever held - with 48 teams playing 80 matches over 34 
days. Of the 16 host cities, 10 will be in the United 
States while the remainder will be split evenly 
between Canada and Mexico. 
 

The 2018 and 2022 tournaments were awarded to 
Russia and Qatar respectively in December 2010. 
 

• England posts record score of 481  
 

England broke its own all-time record for the highest 
total scored in a men’s ODI when it posted 481 for six 
against Australia. It had broken its own world record 
total which also set at this venue of 444 for three 
against Pakistan in 2016. Contributions coming from 
opener Jonny Bairstow 139, Alex Hales (147) and 
Captain Eoin Morgan (67). 
 

• Kidambi Srikanth named Sports Illustrated 
Sportsperson of the Year 
 

Top-ranked men's shuttler Kidambi Srikanth was 
adjudged Sports Illustrated 'India's Sportsperson of 
the Year' at the eight annual Sportsperson of the Year 
awards for his stupendous performance in 2017.  
 

List of Awards 
Team of the Year: Women’s Cricket Team 
Coach of the Year: Stephen Constantine (football) 
Editor’s Choice for Excellence (Team): Aizawl FC 
(football) 
Editor’s Choice for Excellence (Male): Jitu Rai 
(shooting) 
Young Sportsperson of the Year: Manav Vikas 
Thakkar(paddler) 
Community Development in Sport: Sailen Tudu 
Comeback of the Year: Sushil Kumar(wrestling) 
Gamechanger of the Year: Shubhankar Sharma (golf) 
Outstanding Contribution to Sport: Leander Paes 
(tennis) 

Lifetime Achievement Award: Dhanraj Pillay (hockey) 
Special Award Living Legend: Balbir Singh Sr. 
Sportsperson Of The Year: Kidambi Srikanth 
(badminton) 
 

• Chess: R Praggnanandhaa to reach final round of 
Grendine Open in Italy 
 

India's R Praggnanandhaa has become the country's 
youngest and the world's second youngest Grand 
Master  to reach the final round at the age of 12 years, 
10 months and 13 days of the ongoing Grendine 
Open in Italy. He was paired with Grand Master 
Prujjsers Roland in the final round, which ensured 
that he would achieve the feat. 
 

In 2016, Praggnanandhaa became the youngest 
International Master at the age of 10 years, 10 
months and 19 days.  
 

• Archery World Cup: Deepika Kumari clinches 
gold medal in women's recurve event 
 

Deepika Kumari clinched a gold medal in the 
women's recurve event at stage three of World Cup 
in Salt Lake City of US. Deepika defeated Michelle 
Kroppen of Germany 7-3. With this win, she 
automatically qualified for the Archery World Cup 
Final to be held in Samsun of Turkey later this year. 
Tan Ya-Ting of Chinese Taipei won bronze medal. 
 

• Junior Shooting World Cup: Elavenil strikes gold  
 

Elavenil Valarivan shot her second International 
Shooting Sport Federation Junior World Cup gold of 
the year, winning the women's 10m air rifle event at 
Suhl, Germany. She shot 251.7 in the final to beat 
Wang Zeru of China by 0.8 point. Chinese Taipei's 
Ying-Shin Lin won bronze with a score of 229.5. 
 

 
 

• India's Childhood Index Ranking Goes Up To 113 
 

India was ranked at 113 in Save the Children’s "End 
of Childhood Index 2018” which ranked 175 countries 
this year against indicators to determine the quality of 
childhood children have access to. India was ranked 
at 116 last year, the improvement in India’s overall 
score by 14 points from 754 to 768 on a scale of 1000, 
is being attributed to reduced rate of child marriage. 
 
Singapore and Slovenia are placed at the top sharing 
the first place in the index and Niger figures at the end 
of the list at 175.  
 

• Indian-American kids continue winning run at US 
Spelling Bee 
 

Karthik Nemmani, a 14-year-old Indian-American 
boy, has won the prestigious Scripps National 
Spelling Bee, taking home more than USD 42,000 in 
cash and prizes after correctly spelling "koinonia" to 
become the 14th champion from the community in 11 
consecutive years. 
 

Karthik won the spelling competition after numerous 
rounds against Naysa Modi, another Indian-American 
student, underscoring the overwhelming dominance 
of Indian-Americans in the competition. 
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• World Environment Day 2018 is observed on June 5 
 

Every year June 5 is marked by the United Nations 
as World Environment Day, a day which has been set 
aside since 1974 to promote worldwide awareness 
and action for the protection of our environment. This 
year’s theme is “beat plastic pollution.” 
 

• India ranks 137th on Global Peace Index 2018 
 

According to a report by an Australian think tank, 
India has moved up four places to the 137th rank 
among 163 countries on the 2018 Global Peace 
Index, due to a reduction in the level of violent crime 
driven by increased law enforcement. 
 

Iceland remains the most peaceful country in the 
world, a position it has held since 2008. New Zealand, 
Austria, Portugal and Denmark also sit in the top five 
most peaceful rankings. 
 

Syria remains the least peaceful country in the world, 
a position it has held for the past five years. 
Afghanistan, South Sudan, Iraq and Somalia 
comprise the remaining least peaceful countries. 
 

• World first EPR nuclear reactor begins work in 
China 
 

A third generation European Pressurized Reactor 
(EPR) reactor in China carried out its first nuclear 
chain reaction an initial start up which is a world first 
for the much-delayed European technology. 
 

The EPR is a third generation pressurized water reactor 
(PWR) design. It has been designed and developed 
mainly by Framatome (formerly Areva NP) and Électricité 
de France (EDF) in France, and Siemens in Germany. In 
Europe this reactor design was called European 
Pressurized Reactor, and the internationalized name 
was Evolutionary Power Reactor, 
 

• IIT Bombay displaces IIT Delhi as best-ranked 
Indian university 
 

Rising 17 positions from last year to 162, IIT Bombay 
has displaced IIT Delhi (172) to become the top-
ranked Indian institute in the QS World University 
Rankings, which featured IISc Bangalore at 170.  
 

Globally, Massachusetts Institute of Technology 
remained the top university for seventh straight year.  
 

The number of Indian universities in the top 1,000 
increased from 20 to 24. 
 

• World Day against Child Labour observed on 
June 12 
 

June 12, is the World Day against Child Labour, an 
International Labour Organization (ILO)-sanctioned 
day intended to push the worldwide movement 
against child labour. More than 168 million children 
are trapped in child labour and more than half of them 
are in hazardous work according to ILO.  
 

This year, the World Day against Child Labour and 
the World Day for Safety and Health at Work shine a 
spotlight on the global need to improve the safety and 
health of young workers and end child labour. 
 

• World's Most Powerful Supercomputer 'Summit' 
Unveiled By US 
 

US scientists have unveiled the world's most powerful 
and smartest scientific supercomputer that can 

complete over 200,000 trillion calculations per 
second - providing unprecedented computing power 
for research in energy, advanced materials and 
artificial intelligence (AI).  
 

The US Department of Energy's Oak Ridge National 
Laboratory (ORNL)supercomputer called Summit will 
be eight times more powerful than its previous top-
ranked system, Titan.  
 

• Surat Smart City selected for City Award for 
implementation of projects  
 

Surat smart city from Gujarat was selected for ‘City 
Award’ for showing great momentum in 
implementation of projects under India Smart Cities 
Awards 2018 especially in categories of urban 
environment, transport and mobility and sustainable 
integrated development.  
 

Innovative Idea award: Bhopal and Ahmedabad were 
jointly honored for Integrated Command and Control 
Centre (ICCC) and Safe and Secure Ahmedabad 
(SASA) Project, respectively.  
 

• Shillong (Meghalaya) gets selected as the 100th 
Smart City 
 

Shillong, the capital city of Meghalaya has been 
selected as 100th Smart City after evaluating the 
proposal submitted by it. Till now, 99 smart cities had 
been selected in four rounds of competition and with 
this selection of 100 cities has been completed under 
the Smart Cities Mission.  
 

Previously, 20 cities were selected in January 2016, 
13 cities in May 2016, 27 cities in September 2016, 
30 cities in June 2017 and 9 cities in January 2018.  
With the selection of Shillong, the total proposed 
investment in the finally selected 100 cities under the 
Smart Cities Mission would be Rs.2,05,018 crores. 
 

• June 21: International Yoga Day  
 

The 4th International Yoga Day is being celebrated 
across the globe on 21st of June. In India Prime 
Minister Narendra Modi led thousands of people in 
performing yoga asanas, in the main event organized 
at Forest Research Institute in Dehradun, 
Uttarakhand. The theme for Yoga Day 2018 is "Yoga 
for Harmony and Peace". 
 

• Delhi Metro network set to become 5th largest in 
world 
 

The Indian Prime Minister Narendra Modi said the 
expanding Metro network in Delhi would soon be the 
world’s fifth largest  after Beijing, London, Shanghai 
and New York. He inaugurated the over 11-km 
Mundka-Bahadurgarh section of Delhi Metro’s Green 
Line, connecting the capital to Haryana. 
 

• Micro, Small and Medium-sized Enterprises Day: 
27 June 
 

The UN General Assembly in its 74th Plenary held on 
the 6th April 2017 declared 27th June as Micro, Small 
and Medium-sized Enterprises Day, recognizing the 
importance of Micro, Small and Medium-sized 
Enterprises in achieving sustainable development 
goals and in promoting innovation, creativity and 
sustainable work for all. 
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• Cost of living for expats: Mumbai costlier than 

Washington and Melbourne  

 

According to the Cost of Living Survey published by 

global personnel consultants Mercer, Mumbai 

continues to be the most expensive city in India to live 

in for expatriates, ahead of global peers Washington 

and Melbourne. This is due to continuously surging 

food prices and leisure activities.  

 

Bengaluru has fallen in the cost of living ranking 

which is driven significantly by a relative drop in prices 

on transportation — taxi fares, cost of automobile and 

auto parts, as well as running costs. 

 

Mumbai at 55 continues to inch towards the Top 50 

club and continues to be more expensive than 

Washington (56), Melbourne (58), Frankfurt (68), 

Buenos Aires (76), Stockholm (89) and Atlanta (95). 

 

Hong Kong is ranked as the world's costliest city to 

live in for expatriates, followed by Tokyo, Zurich, 

Singapore, and Seoul.  

 

• India moves up a spot to 35th on real estate 
transparency index 
 

According to a report by real estate advisory firm 
Jones Lang LaSalle Inc. (JLL), India has moved up 
just one spot in the global real estate transparency 
index from 36 in 2016 to 35 in 2018, despite the 
implementation of the Real Estate (Regulation And 
Development) Act or RERA. The UK, Australia, the 
US, France and Canada are the top five countries. 
 

• 12th Statistics Day celebrated on 29th June, 2018  
 

Ministry of Statistics & Programme Implementation 
and Indian Statistical Institute (ISI) jointly celebrated 
12th Statistics Day and the closing ceremony of the 
125th Birth Anniversary of Prof. P. C. Mahalanobis on 
29th June, 2018 at Kolkata. 
 
The theme selected for the Statistics Day this year is 
‘‘Quality Assurance in Official Statistics’ 
 
The Indian Statistical Institute (ISI) at Kolkata, set up 
by Prof. Mahalanobis in 1931. 
 
 

 


