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British Prime Minister Boris Johnson opens virtual 
global conference on COVID-19 
British Prime Minister Boris Johnson has opened a 
virtual global conference on COVID-19 by calling on all 
countries to step up their efforts and work together on 
fighting the coronavirus pandemic. The Coronavirus 
Global Response International Pledging Conference was 
co-hosted by the UK and eight other countries. 
 

Trump admin urges US court not to block work 
permits to spouses of H1B visa-holders 
In a major development, the Trump administration has 
urged a federal district court not to block an Obama-era 
rule allowing certain categories of spouses of H-1B visa-
holders to work in the United States. 
 

Bangladesh gets 500 million dollar ADB loan to 
manage COVID-19 impact 
The Asian Development Bank (ADB) has approved an 
additional loan of 500 million dollar to Bangladesh to 
manage the impact of Corona virus on its economy and 
public health. 
 

Coronavirus "May Never Go Away," Warns WHO 
The new coronavirus may never go away and 
populations around the world will have to learn to live 
with it, the World Health Organization warned. 
 

US piled up record monthly deficit of over 737 billion 
dollars in April 
The United States government has piled up a record 
monthly deficit of over 737 billion dollars in April. It is due 
to drop in revenue and a massive increase in spending 
to fund efforts to deal with the coronavirus pandemic. 
 

US Donald Trump rules out renegotiating trade deal 
with China 
US President Donald Trump has ruled out renegotiating 
the trade deal with China. He expressed disappointment 
over Beijing's handling of the coronavirus outbreak.  
 

World Bank approves $1 billion to support India’s 
fight against Covid-19 
The World Bank has approved $1 billion ‘Accelerating 
India’s Covid-19 Social Protection Response Program’ to 
support the country’s efforts for providing social 
assistance to the poor and vulnerable households, 
severely impacted by the pandemic. This takes the total 
commitment from the World Bank towards emergency 
Covid-19 response in India to $2 billion. 
 

US to donate ventilators to India: Prez Donald Trump 
United States President Donald Trump has announced 
that the US will donate ventilators to India President 
Trump said, the US and India are cooperating to develop 
a vaccine for COVID-19. 
 

Slovenia becomes first European nation to proclaim 
end to coronavirus epidemic at home 
Slovenia has become the first European country to 
proclaim an end to the coronavirus epidemic at home.  
 

Afghan President, rival sign power sharing deal 
Afghan President Ashraf Ghani and political rival 
Abdullah Abdullah have signed a power-sharing 
agreement two months after both declared themselves 

the winner of last September’s presidential election. Mr 
Ghani will stay on as president. 
 

Israel swears in unity government 
Israel’s Parliament swore in its new unity government led 
by Prime Minister Netanyahu and his former rival Benny 
Gantz. Under a power-sharing deal agreed in April, right-
wing PM Benjamin Netanyahu will serve for another 18 
months. His centrist rival Benny Gantz will serve as 
deputy PM, before taking over. 
 

WHO to initiate independent review of its handling of 
coronavirus pandemic 
World Health Organization (WHO) has said it will initiate 
an independent review into its handling of the 
coronavirus pandemic. WHO Director-General Tedros 
Adhanom Ghebreyesus said WHO is committed to 
transparency and will therefore facilitate an independent 
review of its response to the coronavirus outbreak. 
 

Reform or face fund cuts, Trump tells WHO 
The U.S. President Donald Trump told the World Health 
Organization (WHO) that the U.S. will make permanent 
its funding cuts to the organisation and consider leaving 
it, if it did not commit to major substantial reform within 
the next 30 days. 
 

General Elections cannot be held on 20th of June: 
Sri Lanka EC informs SC 
Sri Lankan Election Commission has informed the 
Supreme Court that General Elections cannot be held on 
20th of June, as scheduled because of the current 
COVID situation in the country. 
 

WHO records highest daily number of COVID-19 
cases 
The World Health Organization said that it had registered 
a new daily record number of COVID-19 cases as it 
quickly neared the tragic milestone of five million total 
infections. The UN agency’s chief Tedros Adhanom 
Ghebreyesus said that there were 106,000 cases 
reported to WHO — the most in a single day since the 
outbreak began in December. 
 

Maldives says it cannot support any action within 
OIC that singles-out or targets India 
Maldives has said it cannot support any action within the 
Organization of Islamic cooperation (OIC), that singles-
out or targets India. 
 

Pakistan plane with 107 on board crashes in Karachi 
Pakistan International Airlines (PIA) plane with 107 people 
on board crashed into a densely populated residential 
area near the Jinnah International Airport in Karachi. 
 

Trump announces US will exit the Open Skies treaty 
after accusing Russia of violating terms 
The Trump administration has announced it is pulling the 
US out of an 18-year-old Open Skies treaty of more than 
30 nations that permits unarmed observation flights over 
each other's territory. 
 

WHO suspends clinical trials of hydroxychloroquine 
over safety concerns 
The World Health Organization says it is temporarily 
halting its clinical trials that use hydroxychloroquine to 
treat COVID-19 patients over published concerns that 
the drug may do more harm than good. The move 
comes after patients getting hydroxychloroquine were 
dying at higher rates than other coronavirus patients. 
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Japan completely lifts nationwide emergency 
Japan has completely lifted nationwide emergency 
imposed following Corona Virus pandemic. Japanese 
Prime Minister Shinzo Abe announced that the 
emergency will be lifted in the remaining five prefectures 
including Tokyo. 
 

WHO warns of 'second peak' in countries where 
Covid-19 declining 
The World Health Organization (WHO) has warned that 
countries seeing a decline in COVID-19 infections could 
still face an "immediate second peak" if they let up too 
soon on measures to halt the outbreak.A second peak or 
wave could come during the normal influenza season, 
which will greatly complicate things for disease control. 
 

Myanmar to seek 700 million dollar IMF loan for 
COVID-19 spending 
The parliament of Myanmar has approved the proposal 
to seek 700 million dollar loan from IMF to finance its 
spending on fighting COVID-19 in the country 
 

U.S. strips Hong Kong of special trading status 
U.S. Secretary of State Mike Pompeo declared that 
Hong Kong no longer enjoys the autonomy promised by 
Beijing, stripping the financial hub of its special status 
under U.S. law  
 

Saudi Arabia extends tourist visas for a period of 
three months 
Saudi Arabia has decided to extend tourist visas, which 
expired during the lockdown, automatically for a period 
of three months  
 

China passes controversial Hong Kong law 
China’s Parliament passed new legislation for Hong 
Kong that will for the first time empower it to draft 
national security laws for the Special Administrative 
Region (SAR).The legislation would ban “any acts or 
activities” that endanger China’s national security, 
including separatism, subversion and terrorism – 
charges often used in mainland China to silence 
dissidents and other political opponents. 
 

Do not slash health spending, WHO warns 
European governments should not cut healthcare 
spending during the current economic crisis sparked by 
the pandemic and lockdowns, the World Health 
Organization warned. 
 

Bangladesh allows restricted opening from May 31 
The government of Bangladesh decided not to extend 
the ‘general holidays’ any further beyond May 30. 
 

Donald Trump announces America is terminating its 
relationship with WHO over its handling of Corona 
virus 
United States President Donald Trump has announced 
that America is terminating its relationship with World 
Health Organization over its handling of the Corona virus 
and redirecting those funds to other worldwide and 
deserving, urgent global public health needs  
 

IMF approves 732 million emergency assistance to 
Bangladesh for COVID-19 
The IMF Executive Board approved an emergency 
financial assistance worth dollar 732 million for 
Bangladesh to address the COVID-19 pandemic in the 
country. The assistance has been approved for 
Bangladesh to meet its urgent Balance of payment and 
fiscal needs as Corona pandemic has led to sharp 
decline in its exports and income from remittances. 

 
 
 

GI tag to Manipur black rice, Gorakhpur terracotta 
Chak-Hao, which is a black rice variety of Manipur, and 
Gorakhpur terracotta have bagged the Geographical 
Indication (GI) tag. 
 

Govt extends nationwide lockdown till May 17 
The nationwide lockdown in India has been extended till 
May 17. The Ministry of Home Affairs extended the 
lockdown for two weeks while allowing different sets of 
relaxations in red, orange and green zones. 
 

Five more States, UTs integrates with National 
Cluster under "One Nation, One Ration Card" plan 
Consumer Affairs Minister Ram Vilas Paswan has 
approved the integration of five more States and Union 
Territories with the National Cluster under the One 
Nation, One Ration Card plan. These States and UTs 
are Uttar Pradesh, Bihar, Punjab, Himachal Pradesh and 
Dadra and Nagar Haveli and Daman and Diu. 
 

200 more mandis in 7 states added to electronic 
trading platform e-NAM 
The Union government has said 200 more mandis 
(wholesale markets) across seven states have been added 
to electronic trading platform e-NAM for marketing of 
agriculture produce. This will bring the total e-NAM 
(National Agriculture Market) mandis in the country to 785. 
 

Government hikes MSP for 49 Minor Forest Produce 
The Union Government has raised the minimum support 
price for Minor Forest Produce of 49 items in view of 
circumstances arising out of Covid 19. The increase 
across various items of Minor Forest Produce (MFP) 
ranges from 16 per cent to 66 per cent. 
 

eCovSens developed by National Institute of Animal 
Biotechnology 
The scientists in National Institute of Animal Biotechnology 
(NIAB), Hyderabad have developed a biosensor called the 
eCovSens. The sensor is used to detect COVID-19 virus 
in saliva samples. The lens can help detect COVID-19 
virus within 10 to 30 seconds of testing. 
 

Kashmir Saffron receives GI Tag 
The Saffron cultivated in the Kashmir valley has received 
Geographical Indication Tag.The Saffron cultivated in 
Kashmir is long, thick and has natural deep red colour. 
The Kashmir Saffron is the only saffron in the world that 
is grown at an altitude of 1,600 metres. 
 

Maharashtra becomes first state in India to provide 
free & cashless insurance cover to its people 
The Maharashtra government has announced the inclusion 
of state’s whole population under the Mahatma 
JyotibaPhule Jan AarogyaYojana. With this inclusion, 
Maharashtra has become India’s first state to provide free 
and cashless insurance premium to the people of the state. 
 

Prahlad Singh Patel releases e-book “Prof. B. B. Lal -
India Rediscovered” 
Union Culture Minister Prahlad Singh Patel launched an 
e-book titled “Prof. B.B. Lal: India Rediscovered”. E-book 
was launched on the occasion of centenary year of great 
archaeologist Professor B. B. Lal. 
 

Rural Development Minister launches Saras 
collection on GeM portal 
Rural Development Minister Narendra Singh Tomar has 
launched the Saras collection on Government e 
Marketplace (GeM) portal in New Delhi. The Saras 
collection showcases daily utility products made by rural 
self-help groups. It aims to provide market in rural areas 
with access to Central and State Government buyers. 
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Indian Navy launches Operation SamudraSetu to 
repatriate Indian citizens from overseas 
Indian Navy has launched Operation SamudraSetu, as a 
part of national effort to repatriate Indian citizens from 
overseas. Indian Naval Ships Jalashwa and Magar are 
presently enroute to Male in Maldives to commence 
evacuation operations as part of Phase-1. 
 

CSIR's IGIB, Tata Sons sign agreement for licensing 
of KNOW-HOW for rapid, accurate diagnosis of 
COVID-19 
The Council for Scientific and Industrial Research 
(CSIR), constituent lab Institute of Genomics and 
Integrative Biology (IGIB) and Tata Sons have signed an 
agreement for licensing ofKNOW-HOWfor rapid and 
accurate diagnosis of COVID-19  
 

Ashok Leyland develops low-cost ventilator 
Ashok Leyland Ltd. (ALL), the flagship company of the 
Hinduja Group, has developed a low-cost ventilator 
which it would start manufacturing by early June 2020. 
 

Govt to begin evacuation exercise 'Vande Bharat 
Mission' from to bring Indians stranded abroad 
In one of the largest evacuation exercises named the 
Vande Bharat Mission, the government will operate 64 
flights from May 7-13 to bring home nearly 14,800 Indian 
nationals stranded abroad due to the 
coronaviruslockdown. 
 

IIT- Kanpur joins hands with Bharat Dynamics Ltd for 
development of affordable ventilators for Covid-19 
treatment 
Indian Institute of Technology Kanpur has joined hands 
with Bharat Dynamics Limited for the development of 
affordable ventilators for Covid-19 treatment  
 

Govt bans export of Alcohol based hand sanitizers in 
view of COVID 19 outbreak 
The Union Government has banned export of Alcohol-
based hand sanitizer. A notification issued by the 
Directorate General Foreign Trade, DGFT said  
 

Visakhapatnam gas leak: Death toll rises to 11 
In Andhra Pradesh, the death toll in Visakhapatnam gas 
leak has risen to 11. The styrene had gas leaked during 
wee hours from a Polymers Plant at RR Venkatapuram 
village near Visakhapatnam and quickly spread to 
villages in a five-kilometre radius. 
 

Indian Navy's PPE certified by INMAS to be used in 
clinical COVID situations 
Personal Protective Equipment designed and produced 
by Indian Navy has been tested by INMAS and is 
certified to be mass produced and used in clinical 
COVID situations. INMAS is a DRDO organization 
tasked with testing and certification of PPE. 
 

Govt sets target of constructing roads worth ₹15 
lakh cr in next two years 
Union Minister for Road Transport and Highways and 
Micro, Small and Medium Enterprises Nitin Gadkari said 
that his ministry has set a target of constructing roads 
worth 15 lakh crore rupees in the next two years. 
 

Defence Minister approves abolition of 9,304 posts 
in Military Engineering Service 
Defence Minister Rajnath Singh has approved the 
abolition of 9,304 posts in the Military Engineering Service. 
 

CSIR begins clinical trials of two drugs 
The Council of Scientific and Industrial Research (CSIR) 
begins its clinical trials on Favipiravir and 
Phytopharmaceutical. 

80-km long road connecting Lipulekh pass to 
Dharchula, Uttarakhand opens 
Defence Minister Rajnath Singh inaugurated the road 
link from Dharchula (Uttarakhand) to Lipulekh (China 
Border).The road link will make the Kailash-Manasarovar 
pilgrimage easy. 
 

Uttar Pradesh govt launches 'PravasiRahat Mitra' 
App for migrant workers of state 
Uttar Pradesh goverment has launched a “PravasiRaahat 
Mitra” App to connect migrants with schemes and jobs. 
The app, developed in coordination with the United 
Nations Development Programme (UNDP) 
 

Govt announces financial package to ramp up coir 
usage; signs MoU with IIT Madras 
Coir Board signed a Memorandum of Understanding 
(MoU) with the Indian Institute of Technology- Madras 
(IIT-Madras). The aim was to establish a Centre of 
Excellence (CoE) for the application of Coir exclusively 
or in combination with other natural fibres. 
 

Dr. Harsh Vardhan launches the ‘AYUSH Sanjivani’ App 
Dr. Harsh Vardhan, Union Health & Family Welfare 
Minister launched the mobile application 'AYUSH 
Sanjivani' App and two AYUSH based studies related to 
COVID-19 situation. 
 

UP passed an ordinance to suspend most labour 
laws for 3 years 
Uttar Pradesh State government passed an ordinance 
'Uttar Pradesh Temporary Exemption from Certain 
Labour Laws Ordinance, 2020' to suspend labour laws 
for the next three years. 
 

India post readies to deliver testing kits as ICMR 
aims 1 lakh Covid-19 tests a day 
Indian Council of Medical Research (ICMR) has entered 
into a tie-up with the India Post for delivery of its 
coronavirus COVID-19 testing kits. These kits are taken 
from ICMR 16 regional depots to 200 additional labs 
designated for coronavirus testing across the country. 
 

Defence Ministry signs pact with Tata Power to 
modernise 37 Airfields 
The Ministry of Defence has signed a pact with the TATA 
POWER SED to modernize infrastructure of 37 airfields 
of Indian Air Force. The total cost of the project is 
estimated to be around ₹1,200 crore. 
 

Indian, Chinese troops face off in Ladakh, Sikkim 
Troops of India and China were involved in two fierce 
face-offs in Eastern Ladakh and near Naku La Pass in 
the Sikkim sector along the contentious border between 
the two countries. 
 

National Institute of Virology develops country's 1st 
indigenous antibody-based testing kit COVID 
KAVACH ELISA 
The Centre has approved an indigenous antibody testing 
for COVID-19. The 'COVID KAVACH ELISA', which is 
the first indigenous antibody detection kit for coronavirus 
infection developed by the National Institute of Virology 
(NIV) in Pune, will help assess the prevalence of  
COVID-19 in the Indian population. 
 
National Technology Day being celebrated on May 11 
National Technology Day is celebrated on May 11. It was 
on this day in 1998 when India had its breakthrough 
moment in the field of technology by successfully 
carrying out nuclear tests at Pokhran.  
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ICMR, NCDC to initiate sero-survey to monitor 
COVID-19 prevalence at district level 
Indian Council of Medical Research, ICMR and National 
Centre for Disease Control are going to initiate a 
population-based sero-survey in selected districts in 
collaboration with key stakeholders and State Health 
Departments. The objective of this survey is to monitor the 
trend in prevalence of COVID-19 infection at district level. 
 

Bachchan, Ekta Kapoor, Manoj Bajpayee team up for 
motivational track amid coronavirus pandemic 
Over 80 artistes, including Amitabh Bachchan, Manoj 
Bajpayee, Ekta Kapoor, Sonu Nigam, Kapil Sharma and 
Shreya Ghoshal have come together for a song that 
signifies hope amid the coronavirus pandemic. The track 
"GuzarJayega", has been composed by Jazim Sharma 
with lyrics penned by Siddhanth Kaushal. 
 

Centre releases ₹6,195 crore to 14 states 
The Centre has released over 6 thousand 195 crore rupees 
to 14 states as the second equated monthly installment of 
the Post Devolution Revenue Deficit Grant. The grant was 
recommendation by the 15th Finance Commission. 
 

MSME Ministry launches CHAMPIONS portal 
Micro, Small and Medium Enterprises, MSME Ministry has 
launched CHAMPIONS portal www.Champions.gov.in, a 
technology driven control room-cum-management 
information system. The initiative is aimed at assisting 
Indian MSMEs to march into big league as national and 
global champions. The CHAMPIONS stands for Creation 
and Harmonious Application of Modern Processes for 
Increasing the Output and National Strength. 
 

ICMR joins hands with Bharat Biotech to develop 
indigenous coronavirus vaccine 
The Indian Council of Medical Research (ICMR) 
announced a tie-up with Bharat Biotech International 
Limited (BBIL) to develop a fully indigenous vaccine 
using the virus strain isolated at the National Institute of 
Virology (NIV), Pune. 
 

PM Modi announces special economic package 
worth ₹20 lakh crore to kick-start economy 
Prime Minister Narendra Modi has announced a special 
economic package worth 20 lakh crore rupees for an 
'Atma-Nirbhar Bharat' or self-reliant India, saying that self 
reliance is the only way to ensure that 21st Century 
belongs to India.  
 

FM shares details of ₹20 lakh cr stimulus package 
The union Government has announced the first tranche 
of stimulus packages, under the Atma-Nirbhar Bharat 
Yojana. Finance Minister Nirmala Sitharaman gave 
details regarding these financial packages equaling to 10 
per cent of the national GDP and amounting to 20 lakh 
crore rupees. She said the financial stimulus will cater to 
various sections of the society including MSMEs, 
labourers, middle class and Industries.  
 

PM CARES Fund Trust to allocate ₹3,100 crore for 
fight against COVID-19 
PM CARES - Prime Minister’s Citizen Assistance and 
Relief in Emergency Situations) Fund Trust decided to 
allocate 3,100 crore rupees for fight against COVID-19. 
 

Archaeological Survey of India gets new chief, CBSE 
gets new chief 
The Archaeological Survey of India (ASI) got a new 
Director General with the appointment of IAS officer V. 
Vidyavathi. Meanwhile, Odisha cadre IAS Manoj Ahuja 
has been appointed the new chairman of the Central 
Board of Secondary Education (CBSE).   

Deadlines for real estate projects to be extended 
The Union Housing and Urban Affairs Ministry will advise 
States and Union Territories and their regulatory authorities 
to extend the registration and completion date of real estate 
projects by six months as part of economic relief measures 
announced by Finance Minister Nirmala Sitharaman. 
 

2nd tranche of economic package to focus on 
migrant workers, small farmers: Finance Minister 
Finance minister Nirmala Sitharaman has unveiled 
measures totaling ₹2.46 lakh crore aimed at benefiting 
migrant workers, farmers, street vendors and the urban 
poor in the second installment of economic measures 
aimed reviving the economy that’s been grounded by the 
Covid-19 pandemic. 
 

Monsoon may arrive over Kerala by June 5, says IMD 
The India Meteorological Department (IMD) has said that 
the onset of the 202 South-West monsoons may be 
delayed slightly this year, and may occur on June 5 with 
a model error of +/-four days. 
 

Nirmala Sitharaman announces ₹1.63 lakh crore 
stimulus for agriculture and allied sectors 
The Union government has announced a 1.63 lakh crore 
rupee package for agriculture and allied sectors aimed at 
strengthening infrastructure, logistics and capacity building 
at farm gate. Finance Minister Nirmala Sitharaman 
announced a one lakh crore rupees Agri Infrastructure Fund 
that will finance projects at farm-gate and aggregation point 
for efficient post-harvest management of crops. 
 

Besides, schemes for micro food enterprises, cattle 
vaccination, dairy sector, herbal plantation, beekeeping, 
and fruits and vegetables were also announced. 
 

Total Foodgrain production in country estimated at 
record 295.67 million tonnes in 2019-20 crop year 
The total Food grain production in the country is estimated 
at record 295.67 million tonnes in the 2019-20 crop year 
which is higher by 10.46 million tonnes from previous year. 
Agriculture Ministry released the 3rd Advance Estimates of 
production of major crops for 2019-20. 
 

Tribal Affairs Minister launches 'GOAL' programme 
to provide online mentorship to tribal youth 
Tribal Affairs Minister Arjun Munda has launched the 
“GOAL - Going Online As Leaders - programme of his 
Ministry in partnership with Facebook at a Webinar in 
New Delhi. The GOAL programme is designed to 
provide mentorship to tribal youth through digital mode. 
 

Second phase of Vande Bharat Mission to be 
launched from May 16-22 
The second phase of Vande Bharat Mission is being 
launched from May16 to 22nd of this month. In this 
phase, Indians from 31 countries will be brought back. In 
all, 149 flights including feeder flights will be deployed. 
 

Centre, WB govt, AIIB sign agreement for USD 145 
million project to improve irrigation in West Bengal 
Government of India, West Bengal Government and the 
Asian Infrastructure Investment Bank, AIIB have signed 
a loan agreement for a 145 million dollar project to 
improve irrigation services and flood management in the 
Damodar Valley Command Area in West Bengal. 
 

Rajnath Singh approves launch of Defence Testing 
Infrastructure Scheme 
In order to give a boost to domestic defence and 
aerospace manufacturing, Defence minister Rajnath 
Singh has approved the launch of Defence Testing 
Infrastructure Scheme (DTIS) with an outlay of 400 crore 
rupees for creating state of the art testing infrastructure 
for this sector. 
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Landing Craft Utility Ship 'INLCU L57' commissioned 
into Indian Navy 
Landing Craft Utility Ship 'INLCU L57' was 
commissioned into Indian Navy in Port Blair. The 
indigenously designed ship has been built by Garden 
Reach Shipbuilder and Engineers, GRSE, Kolkata. This 
is the seventh Landing Craft Utility (LCU) MK-IV class to 
be inducted into Indian Navy. 
 

Domestic manufacturing reaches nearly 3 lakh PPEs 
& N-95 masks each per day 
Union Health Minister Dr. Harsh Vardhan has chaired 
the 15th meeting of Group of Ministers (GoM) on 
COVID-19 in New Delhi. The GoM was informed that 
Domestic manufacturers have reached the production 
capacity of nearly 3 lakh PPEs per day and about 3 lakh 
N-95 masks per day which is sufficient to meet the 
requirement of the country in the near future. 
 

38 new additional mandis integrated with e-NAM 
platform 
The pan-India electronic agri-produce trading portal, e-
NAM has reached milestone of one thousand mandis 
across 18 States and three Union Territories. Agriculture 
Ministry said, 38 additional mandis were integrated with 
the e-NAM platform. 
 

National Endangered Species Day observed on May 
15, 2020 
National Endangered Species Day is observed on the 
third Friday of May. This year the day falls on May 15. 
The main idea behind observing this day is to raise 
awareness about endangered species and how to 
protect them. 
 

Indian Army considering proposal to allow civilians 
in force for 3 years 
The Indian Army has launched “ToD”. ToD is Tour of 
Duty. ToD is a three year internship for youths to work as 
officers and soldiers in the Indian Army. 
 

National Migrant Information System developed by 
NDMA 
The National Disaster Management Authority launched 
the National Migrant Information System. It is a central 
online repository for the migrant workers. 
 

Sikkim celebrates 45th State Day 
The Sikkim Government celebrates its 45th Statehood 
Day. Every year Sikkim celebrates its State Day in May 
16 as the state came into existence on this day in 1975. 
 

Lockdown extended; States will take a call on 
infection zones 
The Centre extended the nationwide lockdown, first 
imposed on March 24, for the fourth time till May 31 
while giving considerable flexibility to the States in 
deciding red, green and orange zones of COVID-19 
intensity. Furthermore, inter-state movement of 
passenger vehicles, buses have been allowed with 
mutual consent of states. 
 

Nirmala Sitharaman’s 5th tranche covers MNREGA 
to health and education and more 
Union finance minister Nirmala Sitharaman has  unveiled 
the fifth and last tranche of the ₹20 lakh crore COVID-19 
economic package as part of the “Atmanirbhar Bharat.  
These focussed on steps pertaining to MGNREGS, 
Health (rural and urban) and Education related, 
businesses and COVID-19, de-criminalisation of 
Companies Act, Ease of Doing Business, Public Sector 
Enterprises- related steps and state governments and 
related resources. 

Government withdraws order making wage pay 
mandatory during lockdown 
The Union government has withdrawn its order directing 
employers to pay wages to workers, even with units 
remaining shut during lockdown. 
 

Health Minister Dr Harsh Vardhan participates in 
73rd World Health Assembly online session 
Health Minister Dr Harsh Vardhan has participated in the 
73rd World Health Assembly through video conference 
and highlighted the timely, graded and proactive 
measures taken by India towards COVID management. 
 

Centre declares Ambikapur, Rajkot, Surat, Mysore, 
Indore and Navi Mumbai as five-star garbage free cities 
Centre has declared Ambikapur, Rajkot, Surat, Mysore, 
Indore and Navi Mumbai as five-star garbage free cities. 
Six cities have been rated 5 Star, 65 Cities rated 3 star 
and 70 cities rated 1 Star. 
 

Centre reduces EPFO contributions from 12 per cent 
to 10 per cent from May to July this year 
The Centre has notified the reduction in statutory rate of 
contributions from 12 per cent to 10 per cent for wage 
months period from May to July, 2020 for all class of 
establishments covered under the Employees Provident 
Fund and Miscellaneous Provisions Act, 1952. 
 

Govt launches National Test Abhyas mobile app for 
candidates to take mock tests for JEE Main and 
NEET 
Union Human Resource Development Minister Ramesh 
PokhriyalNishank has launched a new mobile app 
named - the ‘National Test Abhyas'. The App has been 
developed by National Testing Agency-NTA to enable 
candidates to take mock tests for upcoming exams such 
as JEE Main and NEET under the NTA’s purview. 
 

Spitting at workplace to now be punishable with fine: 
Govt 
Now onwards, spitting at workplace will be punishable with 
fine. The Ministry of Personnel, Public Grievances and 
Pensions in an order issued to all Central Government 
Departments, has asked their heads to ensure strict 
compliance of this and other directives in this regard. 
 

Locusts invade 16 districts in Rajasthan 
Locusts, which started swarming in from the Pakistan 
border on April 11, have crossed the Thar desert and 
affected 16 of the 33 districts in Rajasthan. Locust 
swarms were reported from Bundi, Sikar, Pratapgarh 
and Chittorgarh districts. 
 

Cyclone Amphan makes landfall & crossing W 
Bengal- Bangladesh Coast east of Sagar Island 
Cyclone Amphan has made a landfall and it is crossing 
the West Bengal- Bangladesh Coast east of Sagar Island. 
 

Private airlines to join Vande Bharat mission 
IndiGo announced that it will join hands with the 
government in bringing back Indians stranded overseas 
and operate 97 flights between Kerala and destinations in 
West Asia like Saudi Arabia, Doha, Kuwait and Muscat. 
 

Sonia Gandhi Launches Rajiv Gandhi Nyay Scheme 
For Chhattisgarh Farmers 
Congress president Sonia Gandhi launched the Rajiv 
Gandhi KisanNyay scheme in Chhattisgarh through 
video conferencing. 
 

PM announces ₹1,000 crore aid for Bengal 
Prime Minister Narendra Modi has announced an advance 
interim assistance of ₹1,000 crore for West Bengal and 
₹500 crore for Odisha in the wake of cyclone Amphan. 
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Visa, travel curbs relaxed for limited category of OCIs 
Visa and travel restrictions were relaxed by the Union 
Home Ministry for a limited category of stranded Overseas 
Citizen of India (OCI) cardholders to come to the country  
 

Justice Sikri e-inaugurates Indian Dispute 
Resolution Centre 
Former Supreme Court judge Justice, A K Sikri has 
inaugurated the Indian Dispute Resolution Centre 
(IDRC) in New Delhi. The centre provides a completely 
paperless dispute resolution environment.   
 

11 member high-level committee under the 
chairmanship of Rajesh Bhushan formed to reform 
drug regulatory system in India 
The Ministry of Health and Family Welfare (MoHFW) has 
constituted a committee to reform the Drug Regulatory 
System. The committee comprises of 11 members and is 
being headed by Rajesh Bhushan, Officer on Special 
Duty to the Union health minister. 
 

In a first, Uttarakhand releases report on 
conservation of endemic, threatened floras 
Uttarakhand became the 1st state to release a report 
highlighting its conservation efforts to save over 1,100 
rare plants from extinction. The report is one of the 
largest repositories of conserved plants & is carried out 
by the research wing of the state forest department. 
 

Wheat procurement by govt agencies surpasses last 
year’s figures touching 341.56 lakh tonnes despite 
lockdown 
The Procurement of wheat by government agencies 
surpassed last year’s figures of 341.31 lakh tonnes to 
touch 341.56 lakh tonnes, overcoming all hindrances 
created due to the spread of COVID-19 and the 
nationwide lockdown. 
 

India set to locally produce RT-PCR testing kits for 
Covid-19 
India is set to locally produce RT-PCR testing and rapid 
antibody detection test kits for Covid-19, reducing 
dependence on imports. Helping this goal is the 
breakthrough by NBRIC in partnership with 
Richcorelifesciences. 
 

Supreme Court orders Centre and States to 
immediately provide transport, food and shelter free 
of cost to stranded migrant workers 
A three-judge Bench of the Supreme Court of India said 
there have been “inadequacies and certain lapses” on 
the part of the Central and State governments in dealing 
with the migrant workers crisis during the lockdown. The 
court ordered the Centre and the States to immediately 
provide transport, food and shelter free of cost to the 
stranded migrant workers.  
 

Order on full wages withdrawn: Centre informs 
Supreme Court 
The Centre informed the Supreme Court of India that it 
had withdrawn a contentious March 29 order requiring 
private employers to pay full wages to their workers 
during the lockdown. 
 

AarogyaSetu becomes open source 
Arogya Setu, India's Covid-19 contact tracing, syndromic 
mapping and self assessment mobile app is now open 
source. 
 

Robotic swab sample collection arm developed 
An incubatee start-up ispAgrobased at the Indian 
Institute of Management, Kozhikode, (IIM-K), has 
developed a functional prototype of a robotic swab 
sample collection arm that can be remotely controlled for 
safe and speedy swab sample collection. 

FM Nirmala Sitharaman attends Special Board of 
Governors meeting of NDB through video-conference 
Union Finance Minister Nirmala Sitharaman has 
attended the Special Board of Governors meeting of the 
New Development Bank (NDB) through video 
conferencing in New Delhi. The meeting also witnessed 
the election of Mr Marcos Troyjo from Brazil as the new 
President of the Developmental Bank.  
 

Health Ministry advises States, UTs to organize home 
deliveries of essential medicines in containment zones 
Health Ministry has advised States and Union Territories 
to organize home deliveries of essential medicines like 
calcium, ORS, zinc, contraceptives, iron folic in 
containment zones to ensure maternal and child health 
care amid the Corona virus pandemic. 
 

India vaccine trials likely in Oct. 
A novel coronavirus vaccine being developed in India will 
likely begin to be tested in people in October, K. 
VijayRaghavan, Principal Scientific Adviser to the 
government, said. 
 

Govt removes restrictions on export of paracetamol 
APIs 
Government removed restrictions on the export of 
paracetamol Active Pharmaceutical Ingredients (APIs).  
 

Govt to bring back over 1 lakh stranded Indians by 
end of Phase 2 of Vande Bharat Mission 
The Vande Bharat Mission is in full swing and phase two of 
the Mission is underway till the 13th of June.Government 
has planned to bring back over One lakh stranded Indians 
from 60 countries by the end of Phase 2. 
 

Labour Ministry starts Online Career Skills Training 
to enhance personality development of job seekers 
Ministry of Labour and Employment under its National 
Career Service (NCS) project has now started offering free 
online Career Skills Training for its registered job-seekers. 
 

Ministry of Tribal Affairs announces inclusion of 23 
additional MFP items in MSP list 
Ministry of Tribal Affairs has announced inclusion of 23 
additional Minor Forest Produce (MFP) items in 
Minimum Support Price (MSP) list. They include Van 
Tulsi seeds, Van Jeera, Mushroom, Black Rice and 
Johar Rice among others.   
 

Missile Park 'Agneeprastha' to be set up at INS Kalinga 
Foundation Stone for a Missile Park “AGNEEPRASTHA” 
was laid at INS Kalinga, Vizag. ‘AGNEEPRASTHA’ aims 
to capture glimpses of Missile History of INS Kalinga 
since 1981 till date. 
 

CCMB establishes stable cultures of Corona virus 
from patients’ samples 
The Centre for Cellular and Molecular Biology, CCMB 
has established stable cultures of Corona virus from 
patients’ samples. Virologists at CCMB have isolated 
infectious viruses from several isolates. CCMB has also 
started testing potential drugs with other partners such 
as the Defence Research Development Organization, 
DRDO using this viral culture. 
 

Petroleum Minister dedicates to nation, 56 CNG stations 
Petroleum and Natural Gas Minister Dharmendra 
Pradhan has dedicated to nation, 56 CNG stations 
spread over 11 States and Union Territories.   
 

Ravi Shankar Prasad launches AI portal; programme 
for youth to build the skills 
The Union Minister Shri Ravi Shankar Prasad launched 
an initiative called “Responsible AI for Youth” and an 
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Artificial Intelligence Portal called www. ai.gov.in. The 
portal was developed by the E-Governance division 
operating under Ministry of Electronics and IT. 
 

Kerala's own internet service K-FON to be functional 
in Dec 
The Kerala Government announced that the ambitious 
project of the state called the K-FON (Kerala Fibre Optic 
Network) project is to be implemented by December 
2020. Under the K-FON project the Kerala Government 
aims to link all the houses and offices in the state with 
optical fibre network  
 

Goa celebrates Statehood Day 
On May 30, 2020, Goa celebrated its Statehood Day. 
Goa was the 25th state to join the union of India. 
 

Madhya Pradesh launches ‘Rozgar Setu’ scheme for 
skilled workers 
Madhya Pradesh Chief Minister, Shivraj Singh Chouhan 
has announced the launch of the ‘Rozgar Setu’ scheme. 
This scheme would help to secure employment for 
skilled workers who have returned to the state in the 
COVID-19 situation.  
 

 
 
 
 

RBI extends regulatory benefits under SLF-MF 
scheme to all banks 
The Reserve Bank of India has extended regulatory 
benefits to all banks including those deploying their own 
resources to extend liquidity support to the mutual funds 
under the Special Liquidity Facility for Mutual Funds 
SLF-MF scheme 
 

Output of eight core infrastructure industries shrank 
by 6.5 % in March 
The output of eight core infrastructure industries shrank 
by 6.5 percent in March due to fall in production of crude 
oil, natural gas, refinery products, fertilizer, steel, cement 
and electricity amid the coronavirus lockdown. 
 

India 53rd in budget transparency, accountability in 
IBP survey 
India has been placed at 53rd position among 117 nations 
in terms of budget transparency and accountability, 
according to the Open Budget Survey. New Zealand tops 
the chart with a score 87. 
 

India's Gold demand falls 36% between January-
March: WGC 
Gold demand in India fell 36 percent in the January to 
March quarter of this year, to 101.9 tonnes due to 
volatile prices, economic uncertainties and coronavirus-
induced nationwide lock down towards the end of the 
quarter, according to a report by World Gold Council. 
 

RIL’s profit plunges 37% to₹6,546 crore in Q4 
The consolidated net profit of Reliance Industries Ltd, 
the oil to telecom conglomerate, plunged 37.2 per cent to 
₹6,546 crore in the January-March quarter primarily due 
to disruption in its petrochemicals business following the 
Covid-19 lockdown. Meanwhile, Reliance JioInfocomm 
(RJio) posted a net profit of ₹2,331 crore in Q4 ended 
March 31. 
 

HUL Q4 profit down 3.4% at ₹1,520 crore 
Hindustan Unilever Limited posted a 3.43 per cent 
decrease in consolidated net profit to ₹1,520 crore for 
the fourth quarter ended March 31, 2020. 
 

NHB provides liquidity boost through ₹10,000-cr 
special refinance facility 
The government-owned National Housing Bank (NHB) has 
put together a ₹10,000-crore special refinance facility 

(SRF) of up to one-year tenor for housing finance 
companies (HFCs) to partially mitigate their liquidity risk 
and improve liquidity in the overall housing finance system. 
 

Fitch downgrade viability ratings of SBI, ICICI Bank, 
Axis Bank and BoB 
Fitch Ratings has downgraded by one notch the viability 
ratings (VRs) of four large banks -- State Bank of India 
(SBI), ICICI Bank, Axis Bank and Bank of Baroda (BoB). 
Fitch, said the VRs of SBI, ICICI Bank and Axis Bank 
have been downgraded from ‘bb+’ to ‘bb’. The VR of 
BoB has been downgraded from 'bb'to ‘bb-’. 
 

Auto companies report zero sales in April as 
economic engine falls 
For the first time in the history of the Indian automobile 
industry, companies have reported zero domestic sales 
and limited exports, as factories remain closed due to 
the Covid-19 lockdown. 
 

IDFC First Bank board approves preferential issue of 
₹2,000 crore 
IDFC First Bank announced plans to raise as much as 
₹2,000 crore through preferential allotment of shares to five 
investors as well as an increase in its authorized capital  
 

Reliance launches ₹53,125 crore rights issue; to give 
one share for every 15 shares held 
The board of Reliance Industries Ltd has approved a 
rights issue of₹53,125 crore in the ratio of 1 : 15 priced 
at ₹1,257 per share. 
 

HDFC Bank releases song to keep up hopes up 
amidst Covid-19 pandemic 
To keep up hopes up amidst the ongoing national 
lockdown and coronavirus pandemic, HDFC Bank 
released a collaborative song titled 
#HumHaarNahiMaanenge(We will not lose). Composed 
by AR Rahman, with lyrics by Prasoon Joshi. 
 

Silver Lake to invest ₹5,655 crore in Jio Platforms 
Global private equity major Silver Lake Partners has 
entered into an agreement to invest ₹5,655.75 crore in 
Jio Platforms, a wholly-owned subsidiary of Reliance 
Industries Ltd, in lieu of 1.5 per cent. 
 

AU Small Finance Bank Q4 net marginally up 
AU Small Finance Bank registered a 3.45 per cent 
increase in its net profit to ₹122.32 crore for the fourth 
quarter of the fiscal 2019-20 as against ₹118.23 crore in 
the same period a year ago.  
 

ICICI Lombard General Insurance posts 23.8% 
increase in Q4 net 
ICICI Lombard General Insurance posted a 23.8 per cent 
increase in its net profit during the fourth quarter of 2019-
20 at ₹281.91 crore. 
 

RBI cancels Mumbai-based CKP Co-op Bank's license 
The Reserve Bank of India (RBI) has cancelled the 
licence of Mumbai-based CKP Co-operative Bank Ltd as 
its financial position is unsustainable and not in a 
position to pay its depositors. 
 

Entities providing capital & debt market services to 
remain operational during lockdown-3 
Market regulator Sebi has said that entities providing 
capital and debt market services will continue to remain 
operational during the nationwide lockdown which has 
been extended for another two weeks contain the spread 
of COVID-19. 
 

Adani Green Energy plans ₹10,000 crorecapex in FY21 
GautamAdani-led Adani Green Energy Limited (AGEL) 
has lined up a capital expenditure of ₹10,000 crore in the 
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current fiscal to expand its capacities. The company, 
with an operational capacity of 2,545 mega watts (MW), 
plans to enhance its capacity to 5,990 MW. 
 

Cure.Fit fires 1,000 employees 
Cure.Fit, a health, fitness and food start-up jointly floated 
by former Flipkart and Myntra executives MukeshBansal 
and AnkitNagori, has laid off at least 1,000 people in India  
 

US plans to borrow record USD 2.9 trillion during 
April-June quarter to deal with pandemic 
The United States Treasury department said it plans to 
borrow USD 2.9 trillion during the April-June quarter to 
deal with the coronavirus pandemic. 
 

Amid high inflation, Iran to get a new currency 
Iran is set to change its national currency from the “rial” 
to the “toman,” after its parliament approved details of an 
amendment to the country’s Monetary and Banking Act. 
 

Corporate Affairs Ministry allows companies to hold 
Annual General Meetings through Video Conferencing 
Ministry of Corporate Affairs has allowed companies to 
hold Annual General Meetings (AGMs) through Video 
Conference or other audio visual means. 
 

Government nominates Tarun Bajaj as Director on 
Board of RBI 
The Central Government has nominated Tarun Bajaj, 
Secretary, Department of Economic Affairs, Ministry of 
Finance, Government of India, as a Director on the 
Central Board of Reserve Bank of India (RBI). 
 

Nabard disburses ₹12,767 cr to State Co-op Banks, 
RRBs 
The National Bank for Agriculture and Rural 
Development (Nabard) has disbursed ₹12,767 crore to 
State Co-operative Banks (StCBs) and Regional Rural 
Banks (RRBs) across the country to augment their 
resources for extending credit to farmers during the 
ongoing lockdown. 
 

Public Sector Banks: Next round of selection 
process for MD, CEOs begins 
The Finance Ministry has kicked off the process for 
selection of Managing Director & CEO in certain Public 
Sector Banks (PSBs) 
 

Services PMI dived much deeper to record 5.4 in April 
Services touched historical low as Purchasing Managers’ 
Index (PMI) for Services dipped to meagre 5.4 in April as 
against 49.3 in March. 
 

Excise duty on petrol hiked by ₹10/litre, Diesel by 
₹13/litre 
Excise duty on petrol has been hiked by ten rupees and 
that on diesel by thirteen rupees per litre. 
 

SBI to extend loan moratorium to NBFCs 
In a move that could give a huge relief to the non-
banking finance companies (NBFCs) facing a cash 
crunch, the State Bank of India (SBI) has decided to 
extend loan moratorium to these entities. The bank will 
offer a moratorium to NBFCs on repayments due 
between March 1 and May 31. 
 

GSK Pte, Horlicks to sell 5.7% in HUL for $3.3 bn 
GlaxoSmithKline Pte and Horlicks will sell 5.69% stake in 
Hindustan Unilever Limited (HUL) in a deal valued at 
₹24,750 crore or nearly $3.3 billion. 
 

Adani profit drops 78.44% to ₹61 crore 
Adani Enterprises consolidated net profit fell 78.44% to ₹61 
crore in Q4 March 2020 from ₹283 crore in Q4 March 2019. 

ICRA downgrades Edelweiss debt 
Rating agency ICRA downgraded as many as eight 
Edelweiss Group companies with a negative outlook, a 
move which may add more pain for debt mutual funds. 
 

Public Sector Banks sanction loans worth ₹5.66 lakh 
cr for more than 4181000 accounts 
Public Sector Banks have sanctioned loans worth 5.66 
lakh crore rupees for more than 41 lakh 81 thousand 
accounts during March-April this year. These borrowers 
are from MSME, Retail, Agriculture and Corporate 
sectors, waiting for disbursal soon after lockdown lifts.  
 

Yes Bank posts ₹2,629 crore Q4 profit on bond write 
down 
Yes Bank reported a net profit of ₹2,629 crore for the 
March quarter, helped by a massive gain of over ₹6,200-
crore arising out of a controversial write-off of bond 
investors' investment  
 

RBL Bank Q4 net plunges 54% on higher provisions 
Private sector lenderRBL Bankreported a 54% decline 
innetprofit to ₹114 crore for the quarter ended March 31, 
due tohigher provisions. 
 

HCL Tech Q4 net up 24.3% to ₹3,154 cr 
IT services major HCL Technologies posted 24.3 per 
cent jump in March quarter consolidated net profit at 
₹3,154 crore.  
 

AIIB clears $500-mn loan to support India’s fight 
against COVID-19 
Asian Infrastructure Investment Bank (AIIB) has 
approved a loan worth of $500 million for India’s ‘COVID-
19 Emergency Response.   
 

SC places the “SARFAESI Act” applicable to Co-opt 
Banks 
The Supreme Court of India has ruled that the provisions 
of the Securitisation and Reconstruction of Financial 
Assets and Enforcement of Security Interest (SARFAESI) 
Act, 2002, will be applicable to state and multi-state 
cooperative banks. The Apex court has also ruled that the 
Cooperative Banks have also come under the definition of 
banks under Banking Regulation Act, 1949.  
 

Nirmala Sitharaman Launches Rupee-Dollar F&O 
Contracts On BSE, NSE 
Minister for FinanceNirmalaSitaraman launched INR-USD 
Futures and Options contracts on the two International 
Exchanges, namely BSE's India INX and NSE's NSE-
IFSCat Gandhinagar through video conference. 
 

Moody’s slashes India’s GDP growth to ‘zero’ in FY21 
Moody’s cuts down India’s Gross Domestic 
Product(GDP) growth to “zero” for the current fiscal 
2020-21. Its previous estimate was 2.6%.   
 

SBI to launch pre-approved personal loans for the 
salaried 
State Bank of India (SBI) is planning to introduce a pre-
approved personal loan offering through its digital 
banking solution YONO. The proposed loan offering is 
aimed at providing relief to the salaried customers of SBI 
who are facing cash-flow problems due to Covid-19. 
 

India’s fuel consumption dips 46 per cent in April 
India’s fuel consumption fell almost 46 per cent in April 
as all petroleum products, except LPG, saw massive 
demand erosion following the nationwide lockdown that 
halted economic activity and travel. India’s fuel 
consumption fell 45.8 per cent to 9.929 million tonnes in 
April, down from 18.32 million tonnes fuel consumed in 
the same month a year back. 
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No increase in lease rent for SEZ units for FY20-21: Govt 
Union Government has said that there will be no 
increase in lease rent for the Special Economic Zone, 
SEZ units for financial year 2020-21. The decision has 
been taken in order to provide interim relief to SEZ units 
in lease rent on account of COVID-19 pandemic. 
 

Bond yields rise as govt. expands borrowing plan 
The yield on the most-traded 10-year government bond 
spiked 20 bps (basis points) on May 11 after the 
government announced it would increase its market 
borrowings by more than ₹4 lakh crore for FY21. The 
estimated gross market borrowing in the financial year 
2020-21 will be ₹12 lakh crore in the place of ₹7.80 lakh 
crore as per BE (budgeted estimates) for 2020-21. 
 

IDBI Federal Life Insurance net rises 22 per cent to 
₹162 crore in FY20 
IDBI Federal Life Insurance reported a 22 per cent 
increase in its net profit to ₹162 crore in 2019-20. 
However, its total premium declined 4.65 per cent to 
₹1,843 crore in 2019-20 from ₹1,933 crore in 2018-19. 
Renewal premium grew 14 per cent year-on-year to 
₹1,282 crore last fiscal. 
 

BFIL facilitates₹100 cr of transactions through rural 
distribution service points 
Bharat Financial Inclusion Ltd (BFIL), an arm of IndusInd 
Bank, has facilitated financial transactions worth over 
₹100 crore through its wide network of rural distribution 
service points (RDSP) in Karnataka, Odisha, 
Maharashtra and Bihar. 
 

Life insurance premium collections fall by 32% for 
the second consecutive month in April 
Disruption in business owing to the ongoing Covid-led 
lockdown has impacted the premium collection of all life 
insurers in the month of April. According to data put out 
by IRDAI, new business premium for all life insurance 
companies have fallen by a notable 32.6 per cent YoY in 
April. 
 

Bandhan Bank profit falls 21% on higher provisioning 
Private sector lender Bandhan Bank reported a 20.52% 
year-on-year (y-o-y) fall in its net profit to ₹517.28 crore 
in the March quarter.   
 

25% cut in TDS and TCS rates till 31st of March 2021; 
Last date for filing of Income Tax return extended till 
Nov 30 
In a major announcement by the Finance Minister 
Nirmala Sitharaman, Tax Deducted at Source (TDS) and 
Tax Collected at Source (TCS) have been reduced by 25 
per cent till 31st March of next year. The date for filing 
Income Tax return for the last financial year has also 
been extended till 30th November, while last date for 
filing tax audits has been extended from 30th September 
to 31st October. 
 

Maruti profit skids as sales take a hit 
The country's largest carmaker Maruti Suzuki India (MSI) 
reported a 27.77 percent decline in consolidated net 
profit to ₹1,322.3 crore for the fourth quarter of 2019-20, 
on account of lower sales volume, higher promotion 
expenses and depreciation expenses. 
 

Kotak mahindra Bank Q4 net profit falls 10% on 
higher provisioning 
Kotak Mahindra Bank reported a 10% year-on-year drop 
in net profit to ₹1266 crore at the end of March 2020 on 
higher provisioning. Net profit stood at ₹1407 crore 
during the corresponding period a year ago. 
 

India to grow at 1.2% in CY20, global GDP to shrink 
by 3.2%, says UN 
The UN slashed India’s projected growth rate to 1.2 per 
cent in 2020 and forecast that the global economy will 

contract sharply by 3.2 per cent as the Covid-19 
pandemic paralyses the world. 
 

WPI food inflation declines in April to 3.60 per cent 
As per the data released by the Commerce and Industry 
Ministry, the rate of inflation based on WPI Food Index 
decreased from 5.49 per cent in March, 2020 to 3.60 per 
cent in April, 2020. 
 

Federal Bank, MoneyGram tie up for direct-to-bank 
account credit service 
MoneyGram Payment Systems has tied up with Federal 
Bank to offer a cost-effective direct-to-bank account 
credit option for customers in India. 
 

Reserve Bank extends interest subsidy scheme for 
exporters till 31 March 2021 
The Reserve Bank of India said a scheme providing 
interest subsidy for post and pre-shipment export credit 
has been extended by a year till March 31, 2021, a move 
which would provide relief to exporters. 
 

5paisa.com launches peer-to-peer lending platform 
Fintech firm 5paisa.com has launched ‘5paisa Loans’, a 
peer-to-peer lending platform where one can lend 
between ₹500 and ₹50 lakh to multiple borrowers and 
earn interest as high as 36 per cent per annum. 
 

German economy shrinks by 2.2 per cent in first quarter 
Germany’s economy shrank by 2.2 per cent in the first 
quarter compared with the previous three-month period 
as shutdowns in the country. in the country in mid-
March, just two weeks before the end of the first quarter. 
 

Foreign exchange reserves surge by USD 4.2 bn to 
USD 485.31 bn: RBI 
India's foreign exchange reserves jumped by 4.235 
million dollars to reach billion 485.313 dollars in the week 
ended 8th May. 
 

Merchandise exports drop over 60% 
Covid-19 global outbreak severely dented India''s 
merchandise exports in April, as they plunged by over 60 
per cent on a year-on-year basis to $10.36 billion from 
$26.07 billion reported for the corresponding period of 
the previous year.   
 

Biocon Q4 profit drops on COVID-19 
Biotechnology major Biocon has reported a 42 per cent 
decline in its consolidated net profit to ₹123 crore for the 
quarter ended March 2020, mainly on account of one-time 
coronavirus-related impact on its biologics business. 
 

Franklin Templeton MF initiates voting for refunds 
Franklin Templeton Mutual Fund, which abruptly closed 
six debt schemes with cumulative assets of nearly 
₹26,000 crore last month, has initiated the process to 
refund investor money by seeking their consent to a 
voting process. 
 

IndiGlobe eyes Virgin Australia 
InterGlobe Enterprises Ltd., which owns over 37% stake 
in IndiGo Airlines, has submitted a bid to acquire Virgin 
Australia airlines, which had filed for bankruptcy 
protection on April 21, 2020. 
 

Fourth Tranche of AtmaNirbhar Bharat Abhiyan 
announced 
Finance Minister Nirmala Sitaraman announced the 
fourth tranche of AtmaNirbhar Bharat Abhiyan. This is to 
bring upon policy reforms in eight sectors. This includes 
coal, minerals, defence production, civil aviation, power 
distribution companies in the union territories, space, 
atomic energy. 
 

Zubair Iqbal appointed MD J-K Bank  
Senior vice president of HDFC Bank, Zubair Iqbal has 
appointed as new managing director of Jammu and 
Kashmir Bank by Jammu and Kashmir Government.   
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Govt. hikes borrowing limits for States by 5% 
The Centre raised borrowing limits for states for the 
current fiscal to 5% of gross state domestic product 
(GSDP) from 3% at present, allowing them fiscal 
headroom of ₹4.28 trillion, subject to their carrying out 
specific reforms. 
 

No fresh insolvency to be initiated for 1 year under 
IBC: FM 
In a bid to give relief to companies defaulting on loans due to 
the COVID-19 stress, Finance Minister Nirmala Sitharaman 
has said that no fresh insolvency will be initiated for one year 
under the Insolvency and Bankruptcy Code. Also, 
coronavirus-related debt will be excluded from definition of 
default.Minimum threshold to initiative insolvency proceeding 
has been raised to ₹1 crore from ₹1 lakh to benefit MSMEs. 
 

General Atlantic buys 1.34 per cent stake in Reliance 
Jio platforms for ₹6,598.38 crore 
US-based private equity firm General Atlantic has picked 
up 1.34 per cent stake in the digital unit of Reliance 
Industries for ₹6,598.38 crore. 
 

PSBs sanction ₹6.45 lakh crore loans from March 1 
to May 15 
The Finance Ministry said that Public Sector Banks 
(PSBs) have sanctioned loans worth over ₹6.45 lakh 
crore during May 1-May 15. The approved loans 
pertained to 54.96 lakh accounts from MSME, Retail, 
Agriculture and Corporate sectors. 
 

Bharti Airtel reports net loss of ₹5,237 crore in Q4 
Bharti Airtel has reported a consolidated net loss after 
exceptional items of ₹5,237 crore in the fourth quarter 
ended March 31, as compared to a net profit of ₹107 
crore in the corresponding period last year. 
 

Tata Consumer Products to buy PepsiCo’s stake in 
NourishCo Beverages 
Tata Consumer Products Ltd (TCPL) said that it will 
acquire PepsiCo’s stake in NourishCo Beverages 
Limited (NourishCo/Company), a 50:50 JV between the 
two companies. 
 

MoneyGram sees 81% increase in online remittances 
in April 
Payment services firm MoneyGram saw an 81 per cent 
increase in its online remittances in April this year 
compared to a year ago and now plans to focus more on 
digital initiatives to help its customers. 
 

Bajaj Finance posts 19% drop in Q4 profit 
Bajaj Finance posted a 19.38 per cent decline in 
consolidated net profit at ₹948.1 crore in the fourth quarter 
of FY20 when compared to₹1,176.06 crore a year ago. 
 

Icra warns of deep recession, GDP to contract 5  
per cent in FY21 
Domestic rating agency Icra warned of a deep recession 
as it drastically lowered FY21 growth forecast for India to 
minus 5 percent, citing the very modest fiscal support, 
extension of the nationwide lockdown and looming 
labour shortage. 
 

Banks receive copious deposit inflows 
Bank deposits jumped by a whopping ₹2,87,495 crore in 
the March 27 to May 8 period as savers/investors turned 
cautious in view of the volatility in equity and debt markets 
and women Jan Dhan account holders and farmers 
receiving inflows under the direct benefit transfer system. 
 

CBDT exempts some B2B transactions from 
deploying certain e-payment facilities 
The Central Board of Direct Taxes (CBDT) has 
exempted businesses not dealing with retail customers 

from deploying certain e-payment facilities using debit 
cards powered by RuPay, Unified Payments Interface 
(UPI) and Unified Payments Interface Quick Response 
Code (UPI QR Code). 
 

Non-retail ₹50 crore plus businesses are not required to 
provide RuPay, UPI-based payment facility, says CBDT. 
 

Franklin Templeton appoints Kotak Bank as advisor 
to wind up 6 schemes 
Franklin Templeton Asset Management has appointed 
Kotak Mahindra Bank to monetize assets of six schemes of 
Franklin Templeton Mutual Fund that are being wound up. 
 

Cabinet nods Sovereign portfolio guarantee of up to 
20 % of first loss for purchase of Bonds 
The Union Cabinet, chaired by the Prime Minister 
Narendra Modi, has approved the sovereign portfolio 
guarantee of upto 20 per cent of first loss for purchase of 
Bonds or Commercial Papers (CPs) with a rating of AA and 
below issued by NBFCs/MFCs/Micro Finance Institutions 
(MFIs) by Public Sector Banks (PSBs) through an 
extension of the Partial Credit Guarantee Scheme (PCGS). 
 

Cabinet approves proposal to launch Special 
Liquidity Scheme for NBFCs & HFCs 
The Union Cabinet has given approval to the proposal of 
the Ministry of Finance to launch a new Special Liquidity 
Scheme for Non-Banking Financial Companies, NBFCs 
and Housing Finance Companies, HFCs to improve 
liquidity position of the NBFCs or HFCs. 
 

US Senate passes a bill to delist Chinese companies 
from American stock exchanges 
The US Senate has passed a bill to delist Chinese 
companies from American stock exchanges. The 
legislation requires companies to certify that they are not 
owned or controlled by a foreign government. 
 

Central govt releases 92,077 crore rupees towards 
devolution of central taxes and duties to states 
Central government has released 92,077 crore rupees 
towards devolution of central taxes and Duties to states 
for April and May 2020. 
 

Govt amends General Financial Rules to ensure 
procurement from domestic firms 
The Union Government has notified amendments to 
General Financial Rules (GFR) to ensure that goods and 
services valued less than 200 crore rupees are being 
procured from domestic firms. 
 

Cabinet approves Scheme for Formalization of Micro 
Food Processing Enterprises 
The Union Cabinet gave its approval to a new Centrally 
Sponsored Scheme named Scheme for Formalization of 
Micro Food Processing Enterprises for the unorganized 
sector on all India basis with an outlay of ₹10 thousand 
crore. The expenditure will be shared by Centre and the 
States in ratio of 60:40. 
 

Aditya Birla MF suspends fresh inflows into two debt 
schemes 
Aditya Birla Sun Life Mutual Fund has temporarily 
suspended fresh inflows into two of its credit risk and 
medium term funds. The two schemes are Aditya Birla 
Sun Life Medium Term Plan (ABMTP) and Aditya Birla 
Sun Life Credit Risk Fund (ACRF). 
 

Amazon enters Indian food delivery market 
Amazon India is launching its food delivery operations in 
select parts of Bengaluru, a move that will see the e-
commerce giant compete against major players like 
Zomato and Swiggy in the country.   
 

Sundaram Home Finance profit at ₹82 cr. 
Sundaram Home Finance, subsidiary of non-banking 
finance Sundaram Finance Ltd, reported ₹82 crore net 
profit for the fourth quarter ending 31 March 2020. 



 

 

Triumphant Institute of Management Education Pvt. Ltd. (T.I.M.E.) HO:95B, 2nd Floor, Siddamsetty Complex, Secunderabad – 500 003. 
                      
Tel :040–40088400Fax : 040–27847334  email : info@time4education.com  website : www.time4education.com           /11 

Flipkart ties up with Bajaj Allianz General Insurance 
for digital motor insurance policy 
Flipkart and Bajaj Allianz General Insurance Company 
have partnered to offer a digital motor insurance policy to 
customers of the e-commerce major. 
 

RBI slashes lending rates and extends moratorium 
on loan repayment by 3 months to support economic 
growth 
The Reserve Bank of India cut the repo rate by 40 basis 
points from 4.4 per cent to 4 per cent, reducing the 
reverse repo rate at 3.35 per cent to maintain 
accommodative stance. 
 

The RBI extended moratorium on loan repayments by 
three more months in view of COVID-19 starting from 1st 
of June to 31st of August, 2020.  
 

The Group Exposure Limit of banks is being increased from 
25 to 30 per cent of eligible capital base for enabling the 
corporates to meet their funding requirements from banks. 
 

CBDT issues tax refunds worth ₹26,242 Cr to over 
16.84 lakh tax assesses 
Central Board of Direct Taxes (CBDT) has issued tax 
refunds worth of 26 thousand 242 crore rupees to over 16.84 
lakh tax assessees since 1st of April to 21st of this month.  
 

KKR to invest ₹11,367 cr. in Jio for 2.32% stake 
Private equity major KKR has agreed to buy 2.32% stake 
in Reliance Industries’ wholly owned digital subsidiary 
Jio Platforms Ltd. for ₹11,367 crore, making it KKR’s 
largest investment in Asia. 
 

NTPC, ONGC to set up joint venture company for 
Renewable Energy business 
National Thermal Power Corporation, NTPC and Oil and 
Natural Gas Corporation Limited, ONGC, have signed a 
Memorandum of Understanding, MoU to set up a joint 
venture company for Renewable Energy business. 
 

Class action suit against Infosys in U.S. dismissed 
Technology firm Infosys said a class action lawsuit filed 
against the company and some of its current and former 
employees in a U.S. court has been voluntarily 
dismissed by the plaintiff. 
 

IRDAI permits Union Bank to continue with IndiaFirst 
stake 
Insurance Regulatory and Development Authority of 
India (IRDAI) has approved Union Bank of India's 
proposal to continue with its 30% holding in IndiaFirst 
Life Insurance with the caveat that the lender will 
exercise no control in the management of the insurer. 
 

RITES signs agreement for acquiring 24% stake in 
IRSDC 
IRSDC, a joint venture of Rail Land Development 
Authority (RLDA) and IRCON International is tasked with 
redeveloping railway stations across the country. 
 

World Steel report: India’s steel output declined by 65% 
the World Steel Association released the World Steel 
Report. According to the report, the crude steel report of 
India declined by 65%. During April 2020, the steel 
output of India was 3.13 million tonnes. 
 

HDFC reports 22% fall in Q4 net profit 
Mortgage lender Housing Development Finance 
Corporation (HDFC) reported a net profit of ₹2,232.53 
crore for the quarter ended March 31. That marked a 
decline of 21.98 per cent compared to the corresponding 
period a year ago. 
 

LIC launches modified PM Vaya Vandana Yojana 
Life Insurance Corporation of India (LIC) has launched 
the non-linked, non-participating, pension plan 

subsidized by the Centre. The finance ministry had 
recently extended the pension plan till 31 March, 2023 
with assured interest rate of 7.40% p.a. for FY 2020-21. 
 

GDP to contract by 5% in FY21: Crisil 
Rating agency Crisil expects India’s economy to shrink 
by 5% during the current financial year as the nationwide 
lockdown crippled economic activity 
 

Bharti Telecom raises over ₹8,433 cr. via stake sale 
Bharti Telecom, the promoter firm of Bharti Airtel raised 
over ₹8,433 crore by selling 2.75% stake in the mobile 
services provider in the secondary market. 
 

Uber India to lay off 600 
Ride hailing firm Uber has decided to cut around 600 
jobs in India, including full-time jobs across driver and 
rider support. Uber currently has around 2,400 full-time 
employees in the country. 
 

NTPC eyes majority stake in Delhi distribution cos. 
State-owned power giant NTPC has decided to foray in 
electricity distribution business by evincing interest to 
buy 51 per stake in Anil Dhirubhai Ambani Group's 
(ADAG) two utilities in Delhi. 
 

JP Morgan's Kalpana Morparia set to retire; Leo Puri 
to take over the reins 
Kalpana Morparia, chairman of JP Morgan South Asia 
and South East Asia, plans to hang up her boots by early 
next year. Leo Puri, former chief executive officer (CEO) 
of UTI Mutual Fund, will replace her. 
 

Airtel Payments Bank, Mastercard team up to develop 
customised financial products for farmers, SMEs 
Airtel Payments Bank has teamed up with Mastercard to 
develop customised financial products for farmers and 
small and medium enterprises (SMEs) in a bid to deepen 
penetration of financial services in underbanked and 
unbanked regions in India. 
 

Brookfield invests ₹1,225 crore in IndoStar 
Brookfield Business Partners L.P., along with its 
institutional partners, has invested ₹1,225 crore in 
Indostar Capital Finance Ltd., a non-banking financial 
company (NBFC) promoted by Everstone Group. 
 

Tata Power plans to add 700 MW in renewable energy 
Tata Power has enhanced its renewable portfolio by 7% 
to 3,883 mega watts (MW) and plans to add 700 MW in 
the near future to take the capacity to 4,600 MW. 
 

Ola Electric buys e-scooter maker Etergo 
Ola Electric Mobility had acquired Amsterdam-based 
electric scooter maker Etergo, while also announcing its 
foray into the premium electric two-wheeler market. 
These scooters will be manufactured in India 
 

Finance Minister launches free instant e-PAN card 
facility through Aadhaar 
Finance Minister Nirmala Sitharaman has officially 
launched the instant Permanent Account Number (PAN) 
facility which uses Aadhaar number based e-KYC.  
 

CBDT notifies minimum fee for India based fund 
managers managing offshore funds 
The Central Board of Direct Taxes (CBDT) has notified the 
minimum fee to be received by the fund manager in India 
managing different type of offshore funds.The amount of 
remuneration to be paid by the fund to a fund manager, in 
case of FPI, will be 0.10 per cent of the asset under 
management. For other entities (FVCI or FDI), it will be 0.3 
per cent of the assets under management. 
 

RBI imposes penalty on 3 lenders 
The Reserve Bank of India (RBI) has imposed a monetary 
penalty on Bank of India (₹5 crore), Karnataka Bank (₹1.20 
crore) and Saraswat Co-operative Bank (₹30 lakh). 
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Federal Bank Q4 profit down 21% 
Federal Bankreported21% decline in standalone 
netprofitat ₹301.23 crore for the 2019-20 March quarter 
on higher provisions for bad loans and contingencies 
arising out of COVID-19 crisis.  
 

RBI gets robust response for 84-day CMB auction 
TheReserve Bank of India(RBI)receivedrobust 
responsefrom market players for theauctionof84-
dayGovernment of India Cash Management Bill (CMB), 
with bids amounting to 4.32 times the notified ₹80,000 
crore. The central bank received 306 bids aggregating 
₹3,45,785 crore. 
 

SBI reduces interest rates on fixed deposits by 40 bps 
State Bank of India (SBI) has reduced interest rates on retail 
term deposits by up to 40 basis points (bps) across all 
tenors. The new rates of interest shall be made applicable 
to fresh deposits and renewals of maturing deposits.  
 

GDP growth slows to a 11-year low of 4.2%, Q4 
slumps to 3.1% 
According to data released by the National Statistical Office, 
India’s economic growth slumped to 3.1% in the March 
quarter, the slowest pace in 11 years,Data released by the 
statistics department showed gross domestic product (GDP) 
grew at 4.2% in the year ended 31 March 2020. 
 

Fiscal deficit at 4.6% for FY20 as revenue sags 
According to the Controller General of Accounts (CGA) 
data, the country's fiscal deficit widened to 4.6 per cent 
of the Gross Domestic Product in 2019-20 mainly on 
account of poor revenue realization. 
 

Core sector output contracts 38% in April 
According to Commerce Ministry data, the lockdown 
imposed due to the COVID-19 pandemic resulted in core 
sector output contracting 38% in April 2020, compared 
with the same month in the previous year.   
 

Sun Pharma gets nod for drug trial in COVID-19 patients 
Sun Pharmaceutical Industries Ltd. has announced that 
it has received the approval from the Drugs Controller 
General of India (DCGI) to initiate a clinical trial with 
NafamostatMesilate in COVID-19 patients. 
 

GoI discontinues 7.75% savings bonds 
The Reserve Bank of India announced that the 
Government of India has discontinued 7.75% savings 
bonds. The 7.75% savings bonds that are also called 
government bonds or RBI bons were issued in 2018. They 
were available for the resident citizens of India alone. 
 

 
 
 
 

ThangjamDhabali Singh conferred ‘Order of Rising 
Sun’ by Japan 
A doctor from Manipur named ThangjamDhabali Singh has 
been conferred the 'Order of Rising Sun' by the Japanese 
government for promoting a better understanding of Japan in 
India and deepening ties between the two countries. 
 

Sania nominated for Fed Cup Heart award 
Indian tennis star Sania Mirza became the first Indian to 
be nominatedfor theFed Cup Heart Award from the 
Asia/Oceania zone. 
 

Putin honours Kim with war medal 
Russian President Vladimir Putin has awarded Kim Jong-un 
a commemorative war medal marking the 75th anniversary 
of the victory over Nazi Germany. The medal was awarded 
to Mr. Kim for his role in preserving the memory of Soviet 
soldiers who died on North Korean territory. 

3 Indian photographers win Pulitzer Prize 
Three Indian photojournalists were awarded the 2020 Pulitzer 
Prize in the field of feature photography. Dar Yasin, Mukhtar 
Khan, and ChanniAnand were given the prestigious award for 
capturing life in Kashmir after the scrapping of Article 370 and 
during the communication clampdown.  
 

Sania wins Fed Cup Heart Award 
Tennis player Sania Mirza became the first Indian to win 
the Fed Cup Heart Award for her successful return to the 
court post motherhood. Sania won the award for 
Asia/Oceania zone. 
 

Ross Taylor Wins New Zealand Cricket's Top Award 
Veteran batsman Ross Taylor won New Zealand Cricket's 
top the Sir Richard Hadlee Medal in a virtual ceremony . 
 

Major Suman Gawani to be honoured with UN 
Military Gender Advocate award 
Major Suman Gawani, an Indian Army officer and 
woman peacekeeper who has served with the United 
Nations Mission in South Sudan (UNMISS), has been 
selected for the prestigious United Nations Military 
Gender Advocate of the Year Award (2019).  
 

 
 
 
 

Rishi Kapoor 
Indian actor Rishi Kapoor has died in a hospital in 
Mumbai after a two-year battle with cancer.    
 

HemaBharali 
Assam born freedom fighter and Padma ShriHema 
Bharali passed away in Guwahati.HemaBharali is an 
Indian freedom activist, social worker, Sarvodaya leader 
and Gandhian. 
 

ChuniGoswami 
Legendary Footballer ChuniGoswami died in Kolkata 
after prolonged illness.ChuniGoswami was the captain of 
gold medal winning Indian football team of Jakarta Asiad 
held in 1962. 
 

Denis Goldberg 
Veteran South African, anti-apartheid activist Denis 
Goldberg, who stood trial alongside late President 
Nelson Mandela, has died 
 

VaneezaRupani 
Nasa's first Mars helicopter has been named “Ingenuity’’ by 
a 17-year-old Indian-origin girl VaneezaRupani.She earned 
the honour of naming the helicopter after she submitted her 
essay into NASA's "Name the Rover" contest. 
 

KS Nissar Ahmed 
Kannada poet KS Nissar Ahmed passed away at the age 
of 84. KS Nissar Ahmed was awarded Padmashri award 
in 2008 for his contribution to Kannada literature. Apart 
from Padma Shri, he was also honoured with Sahitya 
Academy Award (in 2008). 
 

Ashok Michael Pinto 
US President Donald Trump has nominated Indian-
American Ashok Michael Pinto as a representative to the 
International Bank for Reconstruction and Development. 
Pinto was nominated as US Alternate Executive Director 
of IBRD for a term of two years. 
 

Mustafa Al Kadhimi 
Iraq’s Parliament chose an American-backed former 
Intelligence Chief, Mustafa al-Kadhimi as the new Prime 
Minister. 
 

Dia Mirza 
The United Nations Environment Programme (UNEP) 
extended environmentalist and actor-producer 
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DiaMirza's term as its National Goodwill Ambassador for 
another two years till the end of 2022  
 

Manmeet Singh 
Former men’s National table tennis champion Manmeet 
Singh, 58, passed away in Montreal. Manmeet became 
the national champion in 1989. 
 

Roberto Azevedo  
In an unprecedented move, the Head of the World Trade 
Organization (WTO) Roberto Azevedo has decided to 
resign, a year before his term expires. 
 

Anisuzzaman 
Noted literary personality, educationist and national 
Professor Anisuzzaman passed away in Dhaka after a 
brief illness. He was 83. 
 

Debesh Roy 
Veteran Bengali author Debesh Roy, who had five 
decades of career as a writer, passed away. He was 
awarded with the Sahitya Akademi award for his novel 
‘Teesta ParerBrittanto’. 
 

GovindaRajuluChintala 
TheUnion government has appointed 
GovindaRajuluChintala as chairman of National Bank for 
Agriculture and Rural Development. Chintala is currently 
chief general manager at Nabard. 
 

Dilip Oommen 
DilipOommen, CEO, Arcelor Mittal Nippon Steel India has 
taken over as President of the Indian Steel Association (ISA). 
 

Naomi Osaka 
According to the Forbes magazine, Japanese tennis star 
Naomi Osaka has become the highest paid female athlete 
in the world, topping American great Serena Williams. 
 

Osaka earned $37.4 million in the last 12 months from prize 
money and endorsements, $1.4 million more than Williams  
 

JahnabiPhookan 
JahnabiPhookan was appointed as the 37th National 
President of Federation of Indian Chambers of Commerce 
and Industry (FICCI) Ladies Organization (FLO). 
 

Ashley Cooper  
Former No. 1-ranked player and Australian tennis star 
Ashley Cooper passed away. Ashley Cooper won four 
Grand Slam singles titles including the Australian, 
Wimbledon and U.S. championships in 1958.  
 

Abhas Jha  
Indian economist Abhas Jha has been appointed as 
World Bank’s Practice Manager for Climate Change and 
Disaster Risk Management for South Asia.  
 

Balbir Singh Sr  
Balbir Singh Senior, the three-time Olympic gold medal-
winning hockey legend died. His world record for most 
goals scored by an individual in the men's hockey final of 
the Olympics is still unbeaten. 
 

Stanley Ho  
Stanley Ho, the Hong Kong tycoon credited with turning 
Macau into the world's gambling capital, has died at the 
age of 98. Ho, one of Asia's richest men, was known as 
the "king of gambling".   
 

Noted Urdu writer and Padma Shri awardee Mujtaba 
Hussain passes away aged 83 
Renowned Urdu writer and Padma Shri winner Mujtaba 
Hussain passed away in Hyderabad after suffering 
cardiac arrest.  
 

Ajit Jogi 
Former Chhattisgarh Chief Minister Ajit Jogi, died after 
being hospitalised in Raipur following a heart attack. 

YogeshGaur 
Veteran lyricist Yogesh Gaur, known for his famous 
songs like 'Kahin Door Jab Din Dhal Jaaye' and 
'ZindagiKaisi Hai Paheli' in 'Anand', passed away. 
 

Thierry Delaporte 
Wipro has appointed Capgemini executive Thierry 
Delaporte aschief executive officer and managing 
director. MrDelaporte will take over from the incumbent, 
AbidaliNeemuchwala on June 1, 2020  
 

Roger Federer 
Roger Federer, for the first time, has topped the list of 
the highest-paid athletes in the Forbes list. The Swiss 
tennis star earned the top spot on the annual list with 
$106.3 million in pre-tax earnings and $100 million from 
endorsements and appearance fees  
 

Veerendra Kumar  
Rajya Sabha (RS) MP from Kerala and Loktantrik Janata 
Dal (LJD) Leader, writer and journalist, M.P. Veerendra 
Kumar passed away.  
 

PR Jaishankar 
The appointments committee of the cabinet headed by 
Prime Minister Naredra Modi has approved the 
appointment of PR Jaishankar as the Managing Director 
of India Infrastructure Finance Company Ltd (IIFCL). He 
will serve as the MD of IIFCL for a period of 3 years.  
 

Arun Singhal 
The appointment of Arun Singhal as Chief Executive 
Officer of Food Safety and Standards Authority of India 
(FSSAI) has been approved by the Appointments 
Committee of the Cabinet. 
 

 
 
 
 

Australia tops Test, T20 rankings 
Australia has deposed India in the world Test rankings 
and Pakistan in the Twenty20 standings, the 
International Cricket Council said. 
 

Former world snooker champion Peter Ebdon retires 
Former World Snooker Champion Peter Ebdon has 
announced his retirement from professional snooker.   
 

FINA postpones 2021 Fukuoka world championships 
to May 2022 
The 2021 World Aquatics Championships in Japan will now 
be held in 2022, the sport's governing body FINA said.   
 

Chess: Carlsen triumphs 
World champion Magnus Carlsen produced two flawless 
displays over four games and defeated Hikaru 
Nakamura to win the $250,000 Magnus Carlsen 
Invitational online chess tournament. 
 

Kumar Sangakkara Set For Second Consecutive 
Term As MCC President 
Former Sri Lanka skipper Kumar Sangakkara is set to 
serve his second term as the President of Marylebone 
Cricket Club (MCC) as the current activities have been 
postponed at the club  
 

Tennis relief fund raises $6 million 
A relief fund set up by the international governing bodies 
of tennis to assist players hit by the coronavirus pandemic 
has raised more than $6 million. The ATP, WTA, four 
Grand Slam tournaments and the International Tennis 
Federation had all joined forces to create the fund. 
 

China wins Online Nations Cup 
China wonthe inaugural $180,000 FIDE Chess.com 
Online Nations Cupfollowing a 2-2 draw against USA. 
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English Premier League likely from June 
The English Premier League will be allowed to resume the 
2019-20 season from June 1 amid the COVID-19 pandemic. 
The league may begin without spectators starting in June. 
 

Vettel, Ferrari to part ways at the end of 2020 
Four-times Formula One world champion Sebastian 
Vettel has confirmed that he will leave Ferrari at the end 
of the 2020 F1 season. 
 

Maharashtra, UP to host Nationals: HI 
Maharashtra would host the 2021 men’s National hockey 
championships while Uttar Pradesh would host the 11th 
edition of the women’s competition.   
 

Formula 1: Ferrari to sign Carlos Sainz as Daniel 
Ricciardo set for McLaren 
Ferrari have confirmed Carlos Sainz will replace Sebastian 
Vettel in 2021 while McLaren announced Renault’s Daniel 
Ricciardo is to take over the seat vacated by Sainz. 
 

Carlsen adds four events 
To beat lockdown blues and maintain continuity of elite 
events, World chess champion Magnus Carlsen has 
announced a schedule of four more major online events 
concluding with the Tour Final in August. 
 

IOC creates $800m fund 
The International Olympic Committee had created a fund 
of USD 800 million to tackle the financial hardships 
created by the coronavirus pandemic which has forced the 
postponement of this year's Tokyo Olympics until 2021. 
 

No foreign travel for Indian athletes in 2020, says AFI 
chief 
Athletics Federation of India President AdilleSumariwalla 
has ruled out any track and field athlete taking part in 
any international event this year in view of the COVID-19 
pandemic as their safety is paramount. 
 

Vincy Premier T10 League to begin in the Caribbean 
from May 22 
International cricketers could return to the field for the 
first time since March in the inaugural T10 Vincy Premier 
League (VPL) tournament in the Caribbean from May 22. 
 

Australian batmaker apologises to Tendulkar as 
lawsuit settled 
Indian cricket great Sachin Tendulkar has settled a 
lawsuit with an Australian bat maker he accused of 
failing to pay him millions of dollars under a licensing 
agreement.Spartan Sports group apologized to 
Tendulkar for using his name and image after he 
terminated a deal with them.   
 

Chess Gurukul beats Superkids to title 
Team Chess Gurukul, comprising young Grandmaster R 
Praggnanandhaa and Karthikeyan Murali, beat Superkids 
in the Superfinal to win Indian Chess.com League. 
 

Saliva ban recommended 
The International Cricket Council Cricket Committee, 
chaired by former India leg-spinner Anil Kumble, 
recommended a ban on the use of saliva to shine the 
ball, to mitigate the risk posed by the coronavirus. 
 

Carlsen and Lagno win FIDE Online Steinitz Memorial 
Kateryna Lagno and Magnus Carlsen won the FIDE 
Online Steinitz Memorial in the women's and open 
sections respectively. 
 

India Open to be held in December 
The Olympic-qualifying India Open badminton 
tournament, which was postponed due to the COVID-19 
pandemic, will now be held here from December 8 to 13 
after the BWF unveiled a revised calendar to salvage the 
disruption-hit season.  

American tennis player Jamie Hampton announces 
retirement 
American tennis player Jamie Hampton has proclaimed 
that she is taking retirement from the professional tennis. 
 

Mizoram provides industrial status to Sports 
The Mizoram State Government has provided industrial 
status to Sports. This has been done by the government 
to attract investment in the Sports industry. 
 

2,749 Khelo India athletes given ₹30,000 each: SAI 
Sports Authority of India (SAI) has deposited 30,000 
rupees each as out of pocket allowance in accounts of 
2,749 Khelo India athletes. 
 

Indian Open billiards and snooker put off 
The eighth edition of the Indian Open, scheduled to be held 
this September in Odisha, will not be held this year in view 
of the COVID-19 crisis. 
 

Bopanna scholarship scheme for juniors 
The Sports School, in association with Rohan Bopanna 
Tennis Academy, will offer a full scholarship to 60 
promising junior tennis players. 
  

BWF extends Tokyo Olympic qualification period 
into 2021 
An extended qualification period for the Tokyo Olympics 
will be introduced next year and ranking points earned at 
tournaments during the original qualification phase will be 
maintained, the Badminton World Federation (BWF) said. 
 

Decision on T20 WC deferred 
The International Cricket Council (ICC) Board has 
deferred all major decisions, including the fate of the T20 
World Cup in Australia later this year, at least till June 
10, owing to the COVID-19 pandemic. 
 

National Games postponed indefinitely 
The much-delayed 36th National Games, scheduled for 
October-November in Goa, waspostponed indefinitely 
due to the pandemic.A spurt in the number of novel 
coronavirus cases has led to a postponement. 
 

F1’s cap on spending ratified 
Spending by Formula One teams will be capped at $145 
million in 2021 with a subsequent limit of $135 million by 
2023, it was announced as the sport's rulers attempt to 
stem the bleeding from the coronavirus pandemic. 
 

Indian Open golf stays in 2020 schedule 
The Hero Indian Open, the country’s premier golf 
tournament, has been placed tentatively on the 
European Tour’s schedule for the 2020 season, and final 
dates will be confirmed soon. 
 

Badminton junior Worlds postponed 
The Worldjunior badmintonchampionships, scheduled to 
be held in Auckland in September, has beenpostponedto 
January next year.   
 

Olympics: India could add to shooting quota 
The International Olympic Committee has approved the 
world shooting governing body’s updated qualification 
system for the Tokyo Olympics, which could see India 
add at least one more to the 15 secured so far. The new 
deadline for Tokyo 2020 Qualification in shooting is June 
6, 2021. 
 

Long-distance runner Kiranjeet Kaur banned for 4 
years by World Athletics’ anti-doping body 
The World Athletics anti-doping body handed a four year 
ban to 32 year old Kiranjeet Kaur, long-distance runner, 
for violation of anti-doping rule with the abuse of 
Enobosarm and its metabolite.  
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MISCELLANEOUS 
 
 
 

US Navy to host world's largest maritime exercises 
in Hawaii again this year 
The United States Navy has said that it will host the 
world's largest maritime exercise Rim of the Pacific 
exercises in Hawaii again this year from 17th to 31st 
August 2020, instead of the usual five weeks of events 
from late June to early August. 
 

World observes 'International Labour Day' on May 1 
May 1st is International Labour Day, also known as 
International Worker's Day or May Day. 
 

May 3: World Press Freedom Day  
World Press Freedom Day is observed globally on 3 May 
every year. It is also known as World Press Day. The 
theme of World Press Freedom Day 2020 is “Journalism 
without Fear or Favour”. 
 

May 2: International Astronomy Day 
Every year, International Astronomy Day is celebrated 
twice a year. Once on September 26 and other on May 2. 
 

Russia to launch first satellite to monitor Arctic 
climate this year 
Russia will launch first Arktika-M satellite for monitoring 
Arctic climate this year at the end of the year. The launch 
is planned for 2020. 
 

New dates for Dubai Expo announced officially 
Dubai has announced a new date for the mega Expo 
event from 1st Oct 2021 to 31st March 2022. 
 

World Thalassaemia Day :8 May 
World Thalassaemia Day is observed on 8 May globally. 
 

The theme for 2020 World Thalassaemia Day is "The 
dawning of a new era for thalassemia: Time for a global 
effort to make novel therapies accessible and affordable 
to patients." 
 

World Red Cross day: 8 May 
World Red Cross and Red Crescent Day  is observed on 
8 May. The day aims to celebrate the principles of the 
International Red Cross and Red Crescent Movement. 
 

World Migratory Bird Day :9 May 
World Migratory Bird Day is observed globally on 9 May 
every year. The theme of World Migratory Bird Day 2020 
is “Birds Connect Our World”. 
 

WHO, UN''s postal agency release commemorative 
stamp on 40th anniversary of smallpox eradication 
The World Health Organization (WHO) and the United 
Nation (UN) postal agency released commemorative 
Postage Stamp on the 40th anniversary of the 
eradication of smallpox.  
 

Mother’s day 2020: 10 May 
Mother’s day is celebrated on every second Sunday of 
May month and this year, it’s falling on 10th May 2020.   
 

WHO joins hundreds of partners worldwide to 
highlight importance of nurses 
On the occasion of the International Nurses Day on May 12 
and the 200th Birth Anniversary of Florence Nightingale, the 
World Health Organization (WHO) joins hundreds of partners 
worldwide to highlight the importance of nurses in the health 
care continuum and thank nurses for what they do. The 
theme for this year is 'Nursing the World to Health'. 
 

Deforestation rate globally declined between 2015 
and 2020: FAO report 
According to the Global Forest Resources Assessment 
2020 (FRA 2020), the rate of forest loss in 2015-2020 
declined to an estimated 10 million hectares (mha), 
down from 12 million hectares (mha) in 2010-2015. The 

rate of forest loss has declined due to the growth of 
sustainable management. 
 

World Telecommunication and Information Society 
Day: 17th May 
World Telecommunication and Information Society Day 
is observed globally on 17th May every year. The theme 
of World Telecommunication and Information Society 
Day of 2020: “Connect 2030: ICTs for the Sustainable 
Development Goals (SDGs)” 
 

International Day of Light celebrated on 16 May 
The International Day of Light is celebrated every year 
on 16th May.The day also marks the anniversary of first 
successful operation of the laser in 1960 by physicist 
and engineer, Theodore Maiman. 
 

Cambridge University moves all lectures online until 
summer 2021 
Cambridge has become the first university to set out 
measures for the full 2020-21 academic year, 
announcing that it will move all face-to-face lectures 
online for the duration. The university said lectures would 
continue virtually until summer 2021. 
 

UN praises LGBTQI initiative 
The United Nations Secretary-General's Envoy on Youth 
has listed Manipur's Khudol(gift) among the top 10 global 
initiatives for an inclusive fight against the COVID-19 
pandemic. Khudol is a crowdfunded initiative of Ya All, 
an Imphal-based NGO that had created India's first 
transgender football team. 
 

India: The Second Largest Manufacturer of PPE in 
the world 
India became the second largest producer of Personal 
Protective Equipment in the world. China is the leading 
producer of PPE in the world.   
 

India helps Uganda to set up military war game centre 
The Indian Association Uganda (IAU) and Indian Military 
Advisory and Training Team for Uganda Peoples Defence 
Forces (UPDF) have jointly set up military war game 
centre called ‘INDIA’ at the Uganda Senior Command and 
Staff College in Kimaka in Jinja District of Uganda . 
 

International Missing Children’s Day: 25th May 
International Missing Children’s Day is observed globally 
on 25th May every year. 
 

World Thyroid Day: 25 May 
World Thyroid Day is observed globally on 25 May every year. 
 

U.K. moots ‘5G club’ to keep out Huawei 
Britain said that it was pushing the U.S. to form a club of 
10 nations that could develop its own 5G technology and 
reduce dependence on Huawei. 
 

US President Donald Trump signs executive order 
regarding liability protections for social media 
companies 
US President Donald Trump has signed an executive 
order regarding liability protections for social media 
companies such as Twitter and Facebook for content 
posted on these platforms.  
 

World No Tobacco Day: May 31 
Every year, on May 31, World No Tobacco Day is being 
marked by the World Health Organization.This year the 
day is celebrated under the Theme: Protecting Youth. 
 

UNSC extends South Sudan arms embargo until May 
2021 
The United Nations Security Council (UNSC) has 
adopted a resolution on extending until May next year an 
arms embargo on South Sudan and a travel ban and 
financial sanctions for targeted individuals. 

 


